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MEJKJINHEH JOKJAJ 3A JEMHOCTTA
HA CHHTETHUKA AJ] 3A BTOPO TPUMECEYHE

HA 2021T.

OTHOCHO: Hugopmayus 3a 6axcHu cvOumus, HACMbAUIU Npe3 8Mopo mpumeceuue Hd
2021 . u ¢ Hampynseane om HAYaIOMoO HA PUHAHCOBAMA 200UHA, cveaacHo 4i. 1000, an.4,

m.2 om 3IIIIK.

Cunretnka A/l € XOJIJIMHTOBO JPYXKECTBO, YMUTO MpeJAMET Ha JACHHOCT € CBBP3aH ¢ NpupoOuBaHe,
yIpaBJeHHe U pa3BUTHE Ha JIPY>KECTBA B CTpaHaTa M 4y>KOMHAa. EMHTEHTHT omepupa B Ba CeKTopa
4Ype3 CBOUTE IBIIEPHU IPEIIPHUSTHUS:

¢ IIpou3BOoACTBO HA XEMOJAHATIU3HU U MEIUIIMHCKHU TpoaykTu — ETponan A/I.

¢ VYmpapieHue Ha HeIBUKUMH UMOTH — oT 02.05.2019r.

I. BAXKHU CBBUTUA 3A CHUHHTETHUKA AJl, HACTBHIINJIHN
IMPE3 IEPUOJA 01.01.2021r.-30.06.2021 r.

Ha CbBera Ha aupexropute Ha CuHTeTHKa A/l Ca M3BECTHU CIICTHUTE BaXKHU U CHIIESCTBEHH CHOUTHS
HACTBITNIIH MPE3 OTYETHHUS TIEPUOT, KOUTO J1a OBJAT OTIOBECTEHN

CeriacHo pemenue Ha CoBera Ha mupekroputre Ha Cunretuka AJl ot 01.10.2020r. e craprupana
npolneaypa Mo mpeoOpasyBaHe 4Ype3 BIMBAaHE MEXAy IpueMamoro apyskectBo CuHretmka A/l u
JUBIIIEpPHOTO MY JipykecTBO bnyxayc Akcenrsa [TpomkexT V JIT/] (mpeoOpa3zysaliio ApyKecTBO).
Cunretnka AJl nputexxaBa 100% oT npykecTBEeHHWTE IAI0BE OT KamurTaia Ha biyxayc AkcenrsH
Ipomxkexr V JIT]JI, npyxecTBO y4upeJeHO ChIIIaCHO 3aKOHHTE Ha permyOmuka Kumbp, npyxectBen Ne
193905, ¢ anpec na ynpasnenue B Kunbp, Jlumacon 3032, KonokoTponu u XpucoporuaTucuc.

KpM pnarara Ha HACTOSHIMST OTYET MPOIEAypaTa IO BIMBAHE MEXIy JBETE JAPYXKeCTBa HE ¢
MPUKITIOYCHA.

Ha 19 Snyapu 2021r. ,,Cunretuxa® AJl ckitouBa JON'BIHUTEIHO CIIOPA3yMEHHE KbM
noroBop 3a MuaBecturmonen kpeaut Ne 100-2572/07.02.2019r. ¢ ,,JOpobank bwarapus* A/l.
Cnopa3ymennero € cho0OpaseHo ¢ yrBepaeHus ot BHB pen 3a oTcpouBane m ypexaaHe Ha
M3UCKYEMU 3abJDKEHUS KbM OaHKU U IBIIEPHU APYKECTBA — (PMHAHCOBU WHCTUTYIIUU BBHB
BpB3Ka ¢ BbBeneHoTo Ha 13.03.2020r. ot HapoaHoTO chOpaHue N3BBHHPEIHO MOJT0KCHUE BHB
Bpb3Ka ¢ manaemusaTa or COVID-19.

B cnopazymenneTo ca 10roBOpeHM HOBH YCIOBUS B TOTACUTENHUS TUIaH :
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- 3a nepuona ot 27.01.2021 mo 27.09.2021r. He ce aBHKAT MOTACUTEIHU BHOCKH 10
rllaBHHIIATa (32 CHOTBETHHUS MEPHOJ C€ ABKA CaMO YroBOpeHaTa peloBHA JIMXBa IIO
KpEeInTa);

- VabmkaBane cpoka Ha kpeauta a0 27.01.2030r. ¢ neBetnecer W E€BET  pPaBHHU
noracuTeslHA BHOcKH 1o 119 795 eBpo m egna moracurenHa BHocka Ha 27 anpun 2029r. B
pasmep Ha 4 355 397,59 epo.

CpencrBara 3a moracsiBaHe Ha KpEIUTa CE€ OCHUTYypsBaT OT ABLIEPHOTO JIPY>KECTBO Ha
»Cunretuka* AJl - ,,Banuapos busnec Lentsp EOO/I, K0€TO € U ChUTHKHUK 1O JOTOBOpa
3a KpenuT. BHOCKHTE ce TeHepupaTr OT CBOOOJIHHUS MMapuyeH MOTOK, OT JEHHOCTTa Ha
JIPY’KecTBOTO ( OT/IaBaHe TOJl HaeM ) M U3AbJKaBaT KbM ,,CuHTeTHKA A/l CBHIIIaCHO JOTOBOP
3a 3aeM.

Ha 31 Mapr 2021 r. ,,Cuaretuka“ AJl ckitodBa IOTOBOP 3a KPAaTKOCPOYEH OAHKOB 3a€M ChC
CPOK Ha 1oracsiBaHe e/iHa r'oJIMHa, IIPU CIEIHUTE MapaMeTpu:

- smmut no kpeaura 1 200 000 eBpo;
auxBa - 6% roaMIHO, M3YHCIcHA Ha O0a3ata Ha 360 mHU B ToAuHATa, KOSITO CE
3arJjania BbpXy AbKuMus Pazmep Ha riiaBHunara 1o Jlatata Ha moracsiBase

- 3aeMHUTE CpeJCTBa Ca M3MO0JI3BaHU 32 IOracsiBaHe Ha MOCJIEAHOTO IUIAIAHE IO
noroBop 3a npunobuBanero Ha biyxayc AkcemrsH [Ipomxkext V JIT/;

- ¥YcBoenu kbM 31.03.20211. 1 200 000 eBpo;

Cxema Ha U3/bJ)KaBaHe HAa KpeauTa:

- 11 meceunu paBHu noracuteiaHu BHocku 1o 60 000 eBpo, MIaTUMU B MOCIEIHUS
paboTeH JIeH Ha CHOTBETHHS Mecell, cyuTaHo oT mecenl Ampun 2021r. 10 Mecery
®espyapu 2022r. U egHa MoOCieAHA MOracuTeaHa BHOCKAa B paszmep Ha 540 000
€BpO, IJIaTUMa B MOCIeIHMS padoTeH 1eH Ha Mecell MapTt 2022r.

Ha 01.04.21r. opyXecTBOTO € IMOTacuio 3aJbJDKEHHE CBBP3aHO C MPUAOOMBAHETO Ha
JBIIEPHO NPEANpHUsITHE B pa3mep Ha 3 423 xui. nB.

II. PEAJINBUPAHU ®UHAHCOBU PE3YJIITATHU IIPE3 BTOPO
TPUMECEYME HA 2021 r.

CprilacHO HEKOHCONMAMpaHMs MeXJuHeH ¢(uHaHcoB oTdyeT Ha CuHretuka AJl 3a BTOpO
Tpumeceune Ha 2021 roguHa GUHAHCOBUAT pe3yJiTaT € 3aryda B pazmep Ha 453 Xuiisiiu JieBa
copsiMo 3aryba B pasmep Ha 495 xunsau jeBa, oTdyeTeHa mpe3 cbiuus nepuon Ha 2020
roJuHa.

[Tpuxogute Ha Cuntetuka AJl ce QopmupaT OT OCHOBHaTa JEHHOCT, CBBp3aHa C
npuao0MBaHe U yIpaBieHUe HAa y4acTUs U (PMHAHCHPaHE HAa CBbP3aHU NPENPUATHS.

[TpuxoauTe Ha HEKOHCONMUAMpaHa Oas3a 3a BTOpo TpuMeceune Ha 2021r. ca Qopmupanu
IJIaBHO OT (uHaHcoBaTa JelHocT Ha CuHTetnka AJl. OOmUTE MPUXOIU OT JESHHOCTTA HA
JIPYKECTBOTO Mpe3 OTUETHUS MEPHOJI ca B pazmep Ha 615 xunsaau ieBa, oT KOUTO 569 Xunsau
neBa ca (uHAHCOBM Tpuxoau. 3a cpaBHeHue, mpe3 2020 r. 3a chIMS MEpUO  OOIIUTE
MIPUXO/M ca B pa3Mep Ha 592 Xxuisau jiesa.
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OO6mumTe pa3xoau 3a aAcitHocTra Ha CuHTeTHKa AJ] Ha MHAMBUIYanHa O0a3a kpM 30 roHu 2021
r. ca B pasmep Ha 1 068 xumnsaau nesa copsamo 1 087 xwuisiau jeBa 3a cbinusa nepuos Ha 2020
roguHa. PUHAHCOBUTE pa3xojau Bb3IM3aT Ha 870 Xxunamu jeBa 3a mepuoja crpsmo 898
XWJIAIM JIeBa 3a cbrnoctaBuMus nepuoj Ha 2020 ronuHa.

KoM 30 roru 2021 rogMHa akTUBHATE Ha KOMITAHHUATA BB3au3atr Ha 61 874 Xuisiau jieBa KaTo
kbM Kpas Ha 2020 roauHa ca 6unu B pasMep Ha 64 252 xumsau nesa.

CoOCTBeHHMAT KamuTajd B Kpas Ha OTYETHHS mepuoj] € B pasMep Ha 14 390 xunsau jiesa
crpsmo 14 843 xuisinu neBa B kpasg Ha 2020 T.

III. PUCKOBHU ®AKTOPHU, NIIPEJ KOUTO E H3IPABEHO
APYKECTBOTO ITPE3 OCTAHAJIATA YACT oT
OUHAHCOBATA I'OANHA

PuckoBete, oka3Bally BIMSHUE BBPXY AECHHOCTTA U pe3yaTaTuTe Ha JpykecTBOTO Morar ja
ObaaT knacuuIUpaHd B 3aBUCUMOCT OT TEXHHsI XapakTep, MPOsSBICHUE, CHEHUPUKU Ha
JPY’KECTBOTO M BB3MOXKHOCTTA PUCKBT Ja ObJie eTMMUHUPAH, OTPAaHUYaBaH WU HE.

CucreMaTHYHU PUCKOBE

beaenioro BiomaBaHe Ha OW3HEC KJIMMaTa W JIMICATa HAa CUTYPHOCT IO OTHOIICHUE Ha
TEHJCHIIUUTE Ha TJI0OAJHUS (UHAHCOB Ma3ap M B YACTHOCT Ha OajdkaHCKUTE (UHAHCOBH
naszapu, MOe ChHIIO J1a OKaKe HEOJArompHsITHO BIUSHUE BBPXY MEPCIICKTUBUTE 32 Pa3BUTHE
Ha EMuTeHTa, HEroBHUTE Pe3yNTaTH U (PUHAHCOBOTO CHCTOSIHHE.

PI/ICK, npou3sTu4damnl oT oﬁmaTa MAKPOUKOHOMHUYECKA, IIOJUTHYECCKA U COIIHMAIHA CUCTEMA
N NMPABUTEJICTBCHUTE NMOJUTUKHA

MaxkpouKOHOMHUYECKaTa CUTyaluss 1 MKOHOMUYECKUsl pacTexx Ha bamkanwte m FOromsrouna
EBpona ca oT OCHOBHO 3Hau€HHWE 3a pa3BUTHETO Ha ['pynarta, KaTo B TOBAa YMCIIO BIIM3AT H
J'bpP)KaHUTE TOJIMTUKU HA CHOTBETHUTE CTPAHU U B YACTHOCT PETyJIAIMUTE U PEIICHUSATA B3CTH
ot choTBeTHUTE LleHTpanHu baHku, KOUTO BIMSISAT HA MOHETApHATA U JIMXBEHATA MOJUTHKA, HA
BaJyTHUTE KypcoBe, nawbuute, bBII, wHbnanus, OmmkereH Ae@UIUT W BBHIICH BT,
npoiieHTa Ha 0e3paboTHIla U CTPyKTypaTa Ha JOXOJIUTE.

[Tpomenute B nemorpagckara CTpyKTypa, CMBPTHOCT MM 3a00J€BAaEMOCT Ca ChIIO BaKHU
€JIeMEHTH, KOUTO 3acsAraT pazButuero Ha Emutenta. M30poenure BbHIIHU (aKTOpU, KAKTO U
JIpyrd HEeOJaronpusTHU MOJUTHYECKH, BOCHHU WM JAUIUIOMAaTHYECKH (PAKTOpH, BOACILHU J10
collMaJlHa HEeCTaOUIIHOCT MOKE J1a JOBEJaT /10 OrpaHMYaBaHe Ha MOTPEOUTEICKUTE Pa3XoiH,
BKJIFOYMTEITHO OIPAaHUYABAHE HAa CPEACTBATA HACOUYEHH 3a 3aCTPAXOBATEIIHM MOJULH, KYITyBaHE
Ha KOJIa U JIN3HHT.

Besiko BiomaBaHe Ha MaKpOMKOHOMMUYECKHTE IMapaMeTpU B PErMoOHa MOXKE Ja IOBIUsE
HEOIaronpusATHO Ha MPOJaKOMTe Ha KOMIAaHMHWTE B Tpymnata Ha Emutenta. CrnemoBaTenHo,
CBIIECTBYBA PUCK, Y€ aKo OM3HEC cpejlaTa KaTo IS0 ce BIIOMIM, Mpojaxxoute Ha EMutenTa u
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HEroBUTE JABLIEPHU KOMIIAHUU MOXKE /1a Ca MO-HUCKU OT MbPBOHAYAIHO IUIAHUPAHOTO. ChIO
Taka, OOIIMTE MPOMEHH B MOJIMTUKATA HA IPABUTEIICTBOTO U PETYIATOPHUTE CUCTEMHU MOXKE Ja
JIOBEJE 10 YBEJIMYAaBAHE HA ONEPATUBHUTE pa3Xxoau Ha EMUTEHTa M Ha KalUTaJIOBUTE
U3UCKBaHUA. AKO ()aKTOPUTE OMHMCAHU MO-TOPE c€ MaTepUaATU3UpPaT, U3IUT0 WM YaCTUYHO, TO
Te OMxa MOTJIM Jla UMaT 3HaYUTEJIHO HETATUBHO BJIMSHUE U MOCIEACTBUS 32 NEPCIEKTUBUTE Ha
Emurenrta, pesynratute 1 Ui GUHAHCOBOTO MY ChCTOSHUE.

Puck ot popcMakopHu 06cTOATEICTBA

dopcMakopHH OOCTOSTEICTBA Ca BCHYKH TPUPOJTHU, TOJUTHUYECKH W JAPYTH KaTaKIU3MU
(HaBOAHEHMSI, 3eMETPECEHUs, TPAXKTAHCKH HETIOJUUHEHUS, CONBCHIIN, CTAUKHU U JIP.), KOUTO ca
¢ HempeaBHAeH XapakTep. DopcMakopHHu 00CTOSATENCTBA MOTAT Ja OBJAT U TPELIKA U aBapuu
Ha MaTepuanHaTa 0a3a OT MEXaHHYEH XapaKTep, AbJDKAIIM C€ Ha YOBEIIKa WM He CHCTEeMHa
rpemka. HacTberBaneTo Ha TakuBa ChbOMTHS MOTAT J]a UMAT MPSIKO U HETIOCPEIACTBEHO BIUSIHUE
BbPXY BCHUUKHU JIEMHOCTH CBBP3aHHU C JEHHOCTHTE WU3BBHPIIBaHU OT ['pymara kato HapymaT
oOWyaitHaTa UM JEHHOCT M OKa)KaT HEIOCPECTBECH €(PEKT BbpXy (PMHAHCOBOTO UM ChCTOSTHUE.

BB3MOkHO € Ja HACTBIAT U (HOPCMaKOPHU OOCTOSATENICTBA, KOUTO J]a UMAT CHIIHO OTPaKCHHE
BBPXY LAJIOCTHATA MaKpPOMKOHOMHYECKAa M MEXAyHapoaHa cpexaa. [Ipumep 3a TakbB pUCK €
0o0siBeHaTa OT CBETOBHATA 3/jpaBHa opraHu3anus ,,[lanaemMus’ ot pa3Bwimar ce B kpas Ha 2019
r., HoB kopoHaBupyc COVID-2019 (KoBua-19), xoiito 66p30 ce pa3npocTpaHu B LENHS CBST
kato EBpona e CHiIHO 3acerHara.

COVID - 19

B HauanoTo Ha 2020 roanHa nopaau pasnpocTpaHeHue Ha HoBus kopoHasupyc COVID - 19 B
CBETOBEH Mallad ce MosiBUXa 3aTpy/IHEeHUs B OM3Heca U MKOHOMUYEcKaTa JIHOCT Ha peanna
npeanpusaTiss U neau uxkoHomudeckn otpacau. Ha 11.03.2020 r. CseroBHarta 3apaBHa
opraHu3anus 00sBU U HAJIMYMETO HA MAHJEMUS OT KOPOHABUPYC.

3a cMexkuaBaHe Ha e(eKTUTe OT BBb3HUKHAJaTa CUTyalus, [{pyXKecTBOTO MpeanpHe BCUUKU
HE0O0XOAUMHU MEPKU MPU CTPUKTHO CIIA3BaHE HAa M3MCKBaHMATA 3a 0€30I1aCHU U 3/1paBOCIOBHU
YCJI0BHS Ha TPYH, KaTO HAKOU OT TAX Ca CIECIHUTE:

. He3a0aBHM MEpKH, 3a 3alla3BaHe 3/IPaBETO Ha CIY)KUTEIHUTE, C IIeJl J1a MUHHMHU3HUPA
BIIUSTHUETO Ha Pa3MpPOCTPAHEHUETO HA KOPOHABHPYCA;

. BBBEJICHO Oelle r'bBKaBO PaOOTHO BpeMe U paboTa OT pa3CTOSHHE;

. ©XKEIIHEBHO C€ CJICIM W aHAIIM3Wpa U3BBHPEIHATa 00CTaHOBKA, KakTo B P. Bwirapus,

TaKa 1 B CBCTOBCH Mama6 H CC IIpujiarart He3a0aBHU I'bBKaBH MCPKH CIIOPC CHUTyalusATa C
LEJI 3allMTa Ha aKTUBUTEC HaA JPYIKCCTBOTO U 3APABCTO HA CIYKUTCIIUTC.

3a crpaBsHE ChC Ch3JlajaTa c€ CUTyals U C 11eJl HABPEMEHHA PeaKiys U B3UMaHe Ha MEPKHU €
BBBEJICHO CTPUKTHO CJEACHE Ha TEKYIIUTE MAaKPOMKOHOMHYECKA W Ta3apHH YCIOBUS
MPOU3TUYAIIM OT PA3BUTHETO HA MAaHAEMHSITA KaTO Ce WM3BBHPIIBA JI€TalJIHA U OOEKTHUBHA
MpeleHKa KbM BCEKM €IMH MOMEHT Ha €BEHTYAIHOTO BIIMSHHE, KOETO OM MOTJIO J1a OKaxe
OTpaX€HHE BBPXY ObJemaTa JIEWHOCT Ha JIPY>KECTBOTO. BKiIrouuTenHo ce wu3cieaBa u
OTPa)KEHUETO HA U3BBHpPEJHATA CUTYyalus BbpXy npuiaranero Ha MCPO 9 npu oTuMTaHeTo
Ha JICHHOCTTA HA JIPY’KECTBOTO 3a CIEBAIIM OTYETHHU MEPHOJIU, 3 UMEHHO BIMSIHUETO BHPXY
KPEeIUTHUS PHUCK 3a OYAKBAHMS JKUBOT Ha TPHUTEKaBaHUTE (UHAHCOBU aKTHBHU, H
HEOOXOIUMOCT OT Tpepas3rNIekKIaHe Ha OYaKBAHHWTE KpeIUTHHU 3aryou. JlpykecTBoTO
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CTPUKTHO CIIEIU KPEIUTHHUS PUCK U HE OYaKBa CHIIECTBCHH OTKJIOHEHUS W MPOCPOUHS IO
3aIBIDKEHUSITA U HechOupaeMocT Ha B3eMaHusTa. [IpaBAT ce OOEKTUBHUM NpPELEHKH Ha
BCAKAKBU Pa3yMHU U TOAIBPXKAIIM HPOTHO3HU, JOKOJIKOTO € BB3MOXKHO Jla C€ HaIpaBAT
TaKMBa, KOUTO BIHSAT BBPXY ObJAemaTa JEHHOCT HaA JAPYXKECTBOTO W OYaKBaHATa
CHOMpaeMOCT Ha OBJCIIUTE MapUYHH MoTOoIU. M3cnensar ce ' GUHAHCOBUTE aKTUBH, KOUTO
Ce Kareropm3upaTr ¢ HHCHK KPEAUTEH PHUCK KAaTO TAXHOTO KPEAUTHO KauyeCTBO HE Ce€ €
BIIOIIIMJIO 3HAYUTEITHO HE3aBUCUMO OT U3BBbHpEAHHUTE ChOUTHS, cBbp3anu ¢ COVID — 19.

EBeHTyanHu KOpEKIMM B OYaKBaHWUTE KPEAUTHU 3aryOu Ouxa MOITIM Ja BBH3HUKHAT BBB
Bpb3Ka ChC CpUB Ha (HOHAOBUTE Mazapu, KOETO OM MOTJO Ja TOBIHsAE BHPXY II€HaTa Ha
IPUTE)KABAHUTE OT JIPYKECTBOTO (PMHAHCOBM AKTUBU (IsUI0BE Ha IMyOJIMYHU JpPYXKECTBa U
JIOTOBOpHU (OHJI0BE, IPUAOOUTH C 111 peain3alys Ha nedanba).

Benuky HacTenmIM B ObA€IIM NEPUOAM BIUSHUS BbpXY JelHoOCTTa Ha ,,CuHTeTuka™ AJl 1me
ObAaT OTYUTAHM M CBOEBPEMEHHO OIOBECTABAHM B MEKIAMHHUTE (PMHAHCOBU OTYETH B
CJIE/IBAILUTE OTYETHU MIEPUOH.

Ha CsBera Ha nupekropute Ha CuHTeTnka AJl HE ca U3BECTHH APYI'M BaXKHH U CHIIECTBECHU
CBHOUTHS, KOUTO J1a OBIAT OIIOBECTEHH.

Jo HacrosmMsi MOMEHT Bb3HUKHAllaTa  W3BBHPEIHAa  CHUTyalus NOpoJeHa  OT
pasnpoctpaHeHueTo B Hadaimoto Ha 2020 r. B CBETOBEH Mamabd Ha HOBHUS KOPOHABUPYC
COVID - 19 u nosBuIHTE Ce 3aTPyAHEHHUS B OM3HECa U UKOHOMUYECKaTa JISHHOCT Ha peaulia
MPEANPUATHS U 1IeJTM MKOHOMHUYECKH OTPACJIM HE CE OTpa3H Ha aKTUBHOCTTA Ha OTIEpaTHBHATA
nerHoct Ha ,,CunTeTnka™ AJ] Ha mHAMBUIyanHa Oa3a. Bemnpeku ToBa, pHKOBOICTBOTO Ha
»CunTteTnka™“ AJl, He € B CBCTOSHUE Ja HANpaBH ABITOCPOYHM OLEHKH U INPELUEHKH Ha
BB3JICHCTBUETO HA TAaHAEMHUATA, BBPXY pa3BUTHETO Ha JEHHOCTTa M Ha (PUHAHCOBOTO
CBCTOSIHME TOPaJM TOJsMaTa HEU3BECTHOCT 33 Pa3BUTHMETO HA MAaHAEMHSATA M MOSBAaTa HA
HOBH IIaMOBE Ha BHUPYCa, KOUTO MPUHYK/IaBaT MOJUTULIUTE J1a IPEANpUeMaT JOMBbIHUTEITHA
MEpPKH 3a OBJIA/IIBAHETO HA BUpYcCa.

PvkoBoacTtBoTO Ha ,,CuHTeTHka®“ AJl mpeanpue HaBpEeMEHHUM M I'bBKaBU MEpPKU C OTJIE]
CIpaBsSHE C HACTBIWIOTO B rijoOaneH Mamad (opcMa)kopHO OOCTOSATENICTBO, KaTo B
KPaTKOCPOYEH IUIAH HE C€ OYaKBaT CHLIECTBEHH BB3IACHCTBUS BBbPXY HHAMBUIYaJHATa
JNEHHOCT Ha APYXKECTBOTO. BhIpekn ToBa, HapyliaBaHETO Ha oOWYaliHATa MKOHOMHYECKA
neitHoct B PenyOnuka beirapus u B cBeroBeH Mamiad B pesyntat Ha Covid-19 B u3BecTHa
CTeTNeH OKa3a HeONarompusTHO BB3ACUCTBHE BBHPXY OINEpAlMUTE Ha ABLIEPHOTO MY
JIPYKECTBO ONEpUPAIIo B 00J1aCTTa HA HEABM)KUMUTE UMOTH.

[IpenBua uW3BBHPEOHOCTTa HA CUTyauusATa M JAWHAMHYHUTE MEPKU NPEAIPHETH OT
JIbPKABHUTE BJIACTH, PbKOBOJACTBOTO Ha J[py»ECTBOTO HE € B ChbCTOSIHUE J1a OLEHH HAJEKHO
BIUSHUETO HA KOPOHABUPYCHATA MaHIEMHUS BBPXY OBICHIOTO (HUHAHCOBO CBHCTOSIHHE U
pe3yJITaTUTEe OT JeWHOCTTa My. Bbnpeku ToBa, PEKOBOACTBOTO Ha IpPYKECTBOTO CUMTA, Y€
BB3/ICHCTBUETO MY IlIe UMa HETaTHBEH €(EKT KaKTO BbPXY MKOHOMHUKATa HAa CTpaHaTa, Taka u
BbpXYy JAeHHOCTTa Ha [[pyXeCTBOTO M B YAaCTHOCT BbPXY LEHUTE HA HEABMIKUMUTE UMOTH,
BKJIFOYEHU B MHBECTUIIMOHHUS MYy TOPTHEHI.

IonuTHYeCcKH pUCK
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ToBa € pUCKBT, IPOU3TUYAI OT MOJTUTUYECKUTE MPOIECH B CTpAHATA — PUCK OT MOJIUTHYECKA
nectabuimuzanus, NPOMEHH B TNPUHLIWIUTE HA YOpaBJICHHWE, B 3aKOHOAATEICTBOTO U
MKOHOMHYECKATa MOTUTHKA. [IOMUTHYECKUAT PUCK € B MpsKa 3aBUCUMOCT OT BEPOSATHOCTTA 32
MIPOMEHHU B HEOIArompusiTHA TOCOKA Ha BOJEHATa OT MPABUTEICTBOTO ABITOCPOYHA MMOIUTHKA.
B pe3ynTaT Bh3HHKBA OMACHOCT OT HETAaTHBHU MMPOMEHU B OM3HEC KIIMMATa.

JBarocpouHusT nonuTHYeCKH KiuMaT Ha bankanute u FOrousrouna EBpomna e ctabuiien u He
mpenanoyiara TOJIEMH pPHCKOBE 3a ObjaemaTa HMKOHOMUYECKa TOJMTHKAa Ha CTpPaHHUTE.
EBpounTerpanusi Ha CTpaHMTe OT pErdOHAa M TMOCIEIOBATEJHOCTTA WM BBHIIHATA U
BBTpEIIIHATA TMOJWUTUKA TapaHTUpaAT JHUICaTa Ha CBHTPECEHUS M 3HAYMTEIIHH TMPOMEHH B
MPOBEXKAaHATA MOJUTHKA B ObCIIIE.

Kpeauten puck Ha 1bp:kaBaTa

erZ[I/ITHI/IHT PHUCK IPCACTABIIABA BEPOATHOCTTA OT BJIOIIABAHEC HA MCKAYHAPOJIHUTEC KPECAUTHHU
peﬁTHHFH Ha JaJICHa CTpaHa. Huckute KpCAUTHU peﬁTHHFH Ha CTpaHaTa MOorat ga Ao0B€AaT 10
IMO-BUCOKHU JIMXBCHU HUBA, IIO-TCKKHU yCJIIOBHA HA q)HHchnpaHe Ha NKOHOMHYCCKHUTC Cy6eKTI/I,
B TOBa 4nciI0 1 Ha EMuTeHTA.

Ha 19.02.2021 r. MexayHapoaHata peituHroBa areHumst Fitch Ratings mnoBumm
NEPCIeKTHBaTa OT CTaOWJIHA HA TIOJOXKUTENHA TMPeA IBITOCPOYHUS KPEAUTEH PEUTHHT Ha
bbarapus B uyknecTpanHa U MmectHa BanyTa. Peiitunrst ‘BBB’ ce moTtBbprkaana.

[TonoxutenHaTa MEpCrEeKTUBAa OTpa3sBa HAMAJEHHUETO HAa MAaKPOMKOHOMMYECKHTE PUCKOBE,
KOUTO npousnusar oT nangemusara ¢ COVID-19, nonkpenena ot 1no-ycToiuynBa HKOHOMHKA U
cTabWIHa paMKa Ha MOJUTUKATA, KAaKTO M MPObJIKABAIl MOCTENEHEH MPOIEC KbM IpUeMaHe
Ha eBpoto. Cnopex peWTHHrOBaTa areHUUs KpPaTKOCPOUHUTE HEraTUBHU PUCKOBE,
MPOU3NIM3AIM OT MaHAEMUITa U HECUTYPHUAT pe3ysTaT OT U300pHUTe, 10 roJisiMa CTENEH ce
KOMIIEHCUPAT OT MEpPCINEeKTUBHUTE 3a 3HAUMTEIHO (QuHaHcupaHe Ha uHBectHuuure oT EC n
aHT@KHUPAHOCTTa 3a MAaKpPOMKOHOMHMYEcKa M (UCKagHa CTaOWUIHOCT, WOJKperneHa ot
JTBITOCPOYHOTO (DYHKIMOHHMpAHE Ha PEXMM Ha MapHueH ChBET M ydacTHeTo Ha bwiarapus B
Mexanu3ma Ha oOMeHHuTe BasyTHHU Kypcose 11 (ERM II).

bwarapus me Obae equH oT ocHOBHUTE OeHeduunenTy Ha Tpancdepu ot EC mpe3 ciensammre
roauHU, BKIouuTenHo 16,6 mipa. espo (27 % ot BBII 3a 2020 r.) mpe3 ciexsamara
MHoOroroaumHa (uaancoa pamka (2021-2027 r.) u 7,5 mupa. espo (12 % ot BBII)
6e3b3mesiHu cpenctea or EC mo mexanusma cineaBamio nokosienne (NGEU). Bornpexun
IPEINU3BUKATEIICTBOTO Jla CE€ YCBOM TOJKOBa TOJISIMO KOJIMYECTBO cpeiacTBa, Fitch Ratings
BsIpBa, Y€ TOBA I1I€ MOBUILIM UKOHOMHUYECKUS pacTexk OT nporuosupanure 3 % npe3 2021 r. Ha
4-5 % npe3 nepuoaa 2022-2025 roauHa.

Bornpekn HeraTMBHUTE TMOCHENUWIM OT TMAHAEMHUATA, OJaroJapeHue Ha JIBITOCpOYHATA
OmaropasymHa (UCKalHAa TMOJMTHKA, WHAMKATOPUTE 3a NMyOIuyHuUTe (UHAHCH OCTaBaT IO-
n00pu B CpaBHEHHE C APYTUTE AbPKABU CHC CHIUIHS PEUTHHT, KAKTO M CIIPSMO ABPKABUTE OT
EC. PeiiTuHroBara areHius oreHsBa OrKeTHHS AeuInT (Ha HaYMciIeHa ocHoBa) Ha 4 % OT
BBII npe3 2020 r. (B cpaBHeHHE ¢ MenuaHarta oT 6,9 % 3a qbp:kaBUTE CbC CXOJIEH PEUTHHT),
MOBJIMSIH Hal-Bede OT cBbp3aHuTe ¢ COVID-19 mepku 3a pazxoau ot okono 3 % ot BBIL
3nbiHeHHeT0 Ha MPUXOAUTE HAJIMHUHA PEBU3UPAHUTE OIODKETHU IE€JIH, OTYACTH
OarogapeHue Ha MoI00peHUs B CHOMPAHETO HA IaHBIIN, KAKTO U Ha MO-CIab0 OT 0YaKBAHOTO
MKOHOMHYECKO CBUBaHE.
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OcHoBHUTE (aKTOPH, KOMTO OMXa MOTJIM Ja JOBEAAT OO IMOBHIIABAHE Ha peilTWHra, ca:
HampeIbK KbM MPUCHEAMHIBAHETO KbM €BPO30HATA; MO00PSIBaHE HA MOTCHIIMANA 33 PACTEK
Ha WMKOHOMHKATA, BOJCIIO 110 TMO-OBp30 COJMMKaBaHE HAa HUBATAa HA JOXOJUTE JIO TOBAa Ha
JbPYKABUTE C TIO-BUCOK peUTUHT. DakTopH, KOUTO OMXa MOTJIH Ja JIOBEIaT JI0 OHMKABaHE Ha
peliTHHra, ca: HEOJNArONPUSATHH IMOJMTUYCCKUA PA3BUTHS, KOWTO Ja HAMAJAT JOBEPUETO B
UKOHOMHYECKOTO BBH3CTAHOBSBAHE; MPOJIBIDKUTCIIHO HApacTBaHE HAa MyOJUYHUS JIBIIT;
MaTepUaTu3ipaHe Ha YCIOBHH 3aJIbJDKCHHS B OalaHca Ha JbpPKaBHUS OIO/DKET WIIM MO-Cladu
MEPCTICKTHBH 32 PACTEK.

N3rounnk: www.minfin.bg

Ha 28.11.2020 r. MexnaynaponHata peituaroBa areHinuss S&P Global Ratings moTBwpau
IBIITOCPOYHUSL M KPATKOCPOUHHS KPETUTCH PEUTUHT HAa Bhirapus B 4yXJAeCTpaHHA U MECTHA
Banyta 'BBB/A-2' [lepcniexkTiBaTa npea peiTHHra octaBa cTaOMIIHA.

B 00600menus ngokman e oTOens3aHo MOJOOPEHHETO B OYaKBaHHUATA 3a Pa3BUTHETO Ha
Obarapckata HKOHOMHUKA, Thi KaTO BBTPEIIHOTO ThPCEHE € MO-yCTONYMBO Ha BH3/ACHCTBUETO
Ha MaHJEMHUATA, OTKOJIKOTO Ca OWJIM MpeIBapuTEIHUTE OIIeHKH Ha arennusaTa. CnaasT Ha BBII
npe3 2020 r. e peBusupad 10 -4,5% cupsmo -6,5%, 3anoxeH B nporuosara Ha S&P ot mecen
Maii. BromkeTHHAT neuIuT 1me ocTaHe YMEpEH Mpe3 HACTOsIIATa U CleBaliaTa roauHa, Ciea
KOETO C€ OYakBa Obp3a KOHCONMAAIMS, ChIIPOBOJIEHA ChC 3HAUMTENIEH IPUTOK Ha €BPOINEUCKU
cpeactBa. OT peHTUHIOBaTa areHUUsl OTYUTAT CHIIO M BKIIOYBAHETO Ha OBIrapCKUs JIEB BbHB
BanytHust MexanuzbMm II nipe3 Mecell 101 U TpUChEUHABAHETO Ha bbirapus kbM baHkKoBUs
ChI03 U OTOENA3BAT, Y€ MPOLECHT MO OKOHYATEIIHOTO MPUCHEIUHABAHE KbM €BPO30HATA IIE
3acunu cpTpyaHudectBoTo Mexay bHB u ELIb u ce ouakBa ga oTHEME HAKOJIKO FOJAUHHU.

CrabunHaTta mepcreKTHBa 0Tpa3siBa OYaKBAHUATA HA arcHIMTA 32 ObP30 BBH3CTAHOBSIBAHE HA
Obarapckata MKOHOMHUKA CIie]l MaHAeMHUsTa, Oe3 MosBa Ha AUCOAaTaHCH BHB BBHHIIHUS H
(¢bUHAHCOBHS CEKTOp Mpe3 cleJBalluTe JBe TOAMHU. ToBa mie Mo3BoM Obp3a (uckagHa
KOHCOJIUAIINS | I1I€ OTPAHUYN HAPACTBAHETO HA IMyOIUYHUS JIBJIT.

PeiftunroBara areHiust OM TMOBUWINWIA KPEAWTHHUS PEHTHUHT, aKo BB3CTAHOBSBAHETO Ha
Opnrapckata MKOHOMHKa OBl MPHUAPYKEHO € MO-0bp3a (uckamHa KOHCONMIAIMS, KAaKTO U
nojfoOpeHue BbB BBHIIHUTE OalaHCH, HAIXBBPIALIM O4YaKBaHMATA Ha areHuusara. Cpen
daxkTopure, KOUTO OuXa [OBEJM JO MOHIKEHME Ha peHTuHra ca 3aabi0oyaBaHE Ha
MKOHOMHUYECKUS CHaJl WiK 3a0aBsHEe Ha Bb3CTAHOBSBAHETO, KOUTO OT CBOS CTPAHa 1€ JJOBEJaT
JI0 MO-NPOJBIKUTENHA (PUCKATHA KOHCOJMJALUS M HapacTBaHE Ha MyOJWYHMS IBJT Ipe3
CJIeBAIIUTE JBE FOJUHH.

Nzrounuk: www.minfin.bg
Nuduaanuonen puck

WNH(pIannoHHUAT PUCK C€ CBBP3BA C BEPOATHOCTTAa MHGIANMITA Ja MOBJIMSIEC Ha peaaHaTa
BB3BPBIIAEMOCT Ha MHBecTHIIMUTEe. CpaBHUTEIHO HHUCKaTa cTeneH Ha uHpianus ciuex 1998
M03BOJIM HA UKOHOMUYECKUTE CYOEKTH J1a TeHepupaT HEUH(IAUOHHH JOXOAH OT IEHHOCTTa
CH U 3HAYUTEJIHO YJIECHU IMPOrHO3MPAHETO HAa KPATKOCPOUHHUTE U CPETHOCPOUHUTE ObICIIN
pesynTatu. Bbopeku MNOJOXWUTENHHWTE TEHACHLMH, Kacaelld HHAeKca Ha uHIanusra,
OTBOPEHOCTTa Ha OBJTapcKaTa MKOHOMHKA, 3aBUCMMOCTTa W OT CHEPTHMHM U3TOYHUIU H
¢ukcupanus kypc BGN/EUR, nopaxaat prck oT BHOC Ha HHQIIAIHS.


http://www.minfin.bg/
http://www.minfin.bg/
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Nudnanusra Moke na TOBIUsAC BBPXY pa3Mepa Ha pasxoaute Ha Emurenrta. TsaxHOTO
o0cy’KBaHe € CBBP3aHO C TEKYLIUTE TUXBEHU HIUBA, KOUTO OTPa3sBaT M HUBATa HA WHMIAIISL
B CTpaHaTta. 3aTOBa MOAIbPKAHETO HA HUCKHU WH(MIAIMOHHU HUBA B CTpaHATa Ce pas3riexaa
KaTo 3HauyuM (haKTop 3a JeiHocTTa Ha EMuTeHTA.

[IpenBua ToBa, BCEKHM MHBECTUTOP OU TpsiOBasio 100pe Jja OCMUCIU U OTYETE KaKTO TEKYIINUTE
HUBa Ha UHQIIALIMOHHUS PUCK, Taka U ObJICIINTE Bb3MOXKHOCTHU 32 HETOBOTO IIPOSIBIICHUE.

Nunekcst Ha notpedbutenckute nenu 3a mMapt 2021 r. copsmo despyapu 2021 1. e 100.1%,
T.e. MeceuHata uHpnamusa e 0.1%. Mudnauuara ot Havanoro Ha roguHara (Mapt 2021 r.
crpsimo nekemBpu 2020 r.) e 0.9%, a romumnaTta uHdaanus 3a mapt 2021 r. cnpssMo mapt
2020 r. e 0.6% . Cpennoronuninara uH¢manus 3a nepuona ampui 2020 - mapt 2021 r. cnpsimo
nepuoaa anpuia 2019 - mapt 2020 1. € 0.8%

XapMOHM3UpPAHUAT MHAEKC Ha moTpedurtenckure neHu 3a mapT 2021 r. crnpsmo ¢esBpyapu
2021 r. e 100.2%, T.e. meceunara uadnauus e 0.2%. Nudnamusara or HauaaoTo HA roJUHATA
(mapt 2021 r. cnpamo aexemBpu 2020 1.) e 0.8%, a rogumHaTta uHdmanus 3a mapTt 2021 r.
caupsimo MapT 2020 r. e 0.8%. Cpennoronumnara undaanus 3a nepuoga anpuia 2020 - mapT
2021 r. cpsimo nepuopa anpuit 2019 - mapt 2020 1. € 0.5%.

N3rouynuk: www.nsi.bg

Banyten puck

To3u PHUCK € CBBbpP3aH C Bb3MOKXHOCTTA 3a O6€3H€HK3 Ha MCCTHATa BaJlyTa.

3a bearapus KOHKpETHO TOBa € PUCK OT NMPEKIEBPEMEHEH OTKa3 OT ycioBusATa Ha Bamyrten
Oopa npu GuKCUpaH Kypc Ha HallMOHAJHATa BamyTa. [IpenBun mpueraTa MOJUTUKA OT CTpaHa
Ha TMpaBUTEICTBOTO U LleHTpanHara 6aHKa, OYaKBaHHUATA ca 3a 3ama3BaHe Ha BamyTHus 6opn
710 IpUeMaHeTo Ha cTpaHata B EBpo3oHaTa.

TaMm KBIETO KypCOBETE Ha BAIyTUTE CE OMPEEIAT OT Ma3apHUTE yCJIOBUs, KaTo LleHTpamHuTe
bankn Ha JgbpKaBUTE €AWHCTBEHO WHTEPBEHUpAT U OajaHCHUpaT KPaTKOCPOUHHUTE
biykTyalum Ha BalyTHUTE KypCOBE, IOSiBaTa HAa CTPECOBU CHUTyallUd MPUYMHEHU OT
€IHOKpaTHU BHHIIHM ()aKTOPU MOXKE J1a MPeU3BUKA 3HAYUTETHH (IYKTyalluu B CTOMHOCTTA
Ha MECTHATa BaIyTa.

Bcesko 3HaunMo o0e3leHsIBaHe Ha BaJIyTUTE B PErMOHA M TJIaBHUTE Na3apu Ha EMuTeHTa Moxe
Jla MMa 3HAuMTeNleH HeOnaronmpusteH e(QeKkT BbpPXY CTONAHCKUTE CYOeKTH B CTpaHaTa,
BKJIIOUNTENHO BBpXy Kommanwusra. Puck cbluecTByBa M TOraBa, KOraro IHPUXOJUTE U
pa3xoauTe Ha eHa KOMIIaHUs ce (OPMHUPAT B Pa3IMYHH BATYTH.

JInXBeH pUCK

JIMXBEHMST PUCK € CBBP3aH C BB3MOXKHOCTTA 3a MpOMsIHA Ha NpeodiajaBalUTe JTUXBEHU
paBHMIIA B cTpaHarta. HeroBoTo BiusiHME ce M3pa3siBa C BB3MOYKHOCTTa HETHUTE JOXOIW HA
KOMITAHMUTE Ja HaMalesT BCJIEACTBUE HA MOBUIICHHE HAa JMXBEHUTE PABHUILA, NPU KOUTO
EmuteHThT (puHaHCHpa cBOsiTa JNeHHOCT. JIMXBEHUAT PUCK CE€ BKIIOYBA B KaTeropusta Ha
MaKpOMKOHOMUYECKUTE PUCKOBE, Mopaau (hakra, 4e OCHOBHA IMPEANOCTaBKa 3a MPOMSHA B
JUXBEHHUTE PaBHUIIA € M0sBaTa Ha HECTAOMIHOCT BbB (pMHAHCOBAaTa cucTeMa Karo 1sio. To3u
PHCK MOXE Ja ce YyIpaBlsBa IMOCPEICTBOM OaJaHCUPAHOTO M3IMOJI3BAaHE Ha pa3IMYHU
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W3TOYHHUIIM Ha (UHAHCOB pecypc. TumuYeH mpumep 3a NPOSBIECHUETO Ha TO3U PUCK €
riobamHaTa MKOHOMHYECKAa KpHU3a, Mpeau3BUKaHAa OT JUKBUAHMU MPOOIEeMHU Ha TOJIEeMHU
unoteynu uHctutyuuu B CAILl u EBpoma. B pesynrar Ha kpu3aTa THMXBEHHTE HaJ0aBKU 32
KpPEAUTEH PUCK OsXa MPEOCMUCIISIHY ¥ TIOBUINIEHHU B riio0aneH mamad. EQexTsT oT Tazu kpusa
MMa Oce3aTesHo npossieHue B M3rouna EBpona u Ha bankanute, u3pazeHo B OTpaHUYaBaHE
CBOOOHUS TOCTBII /10 32€MHU CPE/ICTBA.

[ToBumaBaHeTo Ha JUXBHUTE, IPU PaBHU JIPYTH YCIOBUS, OU ce OTpa3wio BBbpPXY lLIeHaTa Ha
¢uHaHCOBHUS pecypc, H3Moi3BaH OT EmMHTeHTa mpu peanusupaHe Ha pa3iudyHU Ou3HeEC
npoekTu. CpIIo Taka, MOXE J1a MOBJIMSIE BbPXY pa3Mepa Ha pa3XxoJuTe Ha KOMIIAHUATA, Thi
KaTo He MaJika 4acT OT MacHUBUTE Ha JAPYKECTBOTO Ca JIUXBEHU U TAXHOTO OOCIy)KBaHE €

CBBP3aHO C TCKYIIUTC JINXBCHU HUBA.

Be3pabdoruna

B cTpanuTe ¢ nmazapHa ukoHoMHKa Oe3paboTuIlaTa € MpU3HaTa 3a COLUAICH PUCK 10 TIOBOJ HA
Tpyaa. Kato oOIIECTBEHO OILIGHEH pHUCK, Oe3padoTuIlaTa TOJUICKH Ha 3aTbJDKUTEIHO
0OIIECTBEHO OCHTypsIBaHE M OOE3IIETSIBAHE MPH ONpeAeicHH ycioBus. L[siocTHaTa neitHOCT
1o opMUpaHETO U MPOBEKIAAHETO HA JbPIKABHATA MOJIMTHKA 110 COLMAIHOTO OCUTYpPsIBAHE Ha
Oe3paboTuIiaTa, KaKTO M HAChpYaBaHETO M IIOJNOMAraHeTo Ha Oe3pabOTHUTE Julla, NPHU
TBPCEHETO W 3amo4yBaHe Ha paboTa W/WIM JAPYyr TUN MKOHOMHUYECKA JIEHHOCT, JaBa
CHIBPKAHUETO Ha MPOIeca Ha YIPABICHUETO HA TO3U COI[HAIICH PHCK.

Bucokute HuBa Ha 6e3paboTHIla MOraT CEpPHO3HO JAa 3acTpallaT MKOHOMHUYECKHUS pacTexX B
CTpaHaTa, KOETO OT CBOs CTpaHa MOXe Ja JOoBeJe J0 CBUBaHE Ha MOTPEOJICHHETO U
HaMaJisiBaHE HAa MPUXOJUTE PEATM3UPAHU OT CTOMIAHCKHUTE CyOEKTH B CTpaHATa, BKIFOUUTEIHO
U TIPUXOJIUTE peaTH3UpaHd OT EMUTEHTA U HETOBHUTE ABIICPHU KOMITAHHH.

[lo nannm na Hamumonanuus craructuuecku MHCTUTYT (HCH) 3a 4eTBBpTO TpuMeceuue Ha
2020 r. ca OTYETEHH CIEAHUTE TOKA3aTEIH:

e KoeduuneHTbT Ha HMKOHOMHYECKAa AKTUBHOCT 3a HAceJIEHHETO Ha Bb3pacT 15 — 64
HaBbpUIEHU roguHu € 72.7%, KaTo B CpaBHEHHME C 4YETBBPTOTO TpuMeceuune Ha 2019 r.
Hamaisea ¢ 0.3 IpOLIEHTHU MTyHKTA. ;

e KoeduuueHTpT Ha 3a€TOCT 3a HACEJIEHHETO Ha Bb3pacT 15 - 64 HaBbpIIEHHU TOJMHU
HaMaJIsiBa ¢ 1.2 MpPOLEHTHU IYHKTa B CPaBHEHHE CBHC ChINOTO Tpumeceune Ha 2019 1. u
nocrtura 68.8%.

e Koedunuentpr Ha Oe3pabotuna € 5.2%, wnan ¢ 1.1 OpOLIEHTHH MyHKTa MO-BHCOK B
CpaBHEHHUE C YEeTBBbPTOTO Tpumeceune Ha 2019 roauna.

[Tpe3 uerBBpTOTO TpUMeEceuue Ha 2020 r. OposT Ha Oe3paboTHuTe auna € 173.1 Xui., oT KOUTo
95.7 xun. (55.3%) ca mexe u 77.4 xun. (44.7%) - xenu. Koepunuentpt Ha Gezpaboruna e
5.2%, cpoTBeTHO 5.4% 3a MBXKETE U 5.1% 3a )xeHuTe. B cpaBHEHUE ¢ YETBBPTOTO TPUMECEUHE
Ha 2019 r. xoepuuueHThT Ha Oe3paboTHiia ce yBenuyaBa ¢ 1.1 MPOLEHTHH MyHKTa, KaTo
YBEIIMYEHUETO MPU MBKETE U )KEHUTE € ChbOTBETHO € 1.0 ¥ ¢ 1.3 MpOLEHTHU MyHKTA. .

Wzrounuk: www.nsi.bg
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PuckoBe, cBbp3aHu ¢ ObJArapcKus Na3ap HA HEeHHU KHUXKA

Bb3M0OKHO € MHBECTUTOPUTE J1a pa3lojarat ¢ Ho-Majko HHpopManus 3a ObIrapckus rnasap Ha
OCHHU KHHXXA, OTKOJKOTO € HaJIWM4YHA 3a APYrd Iasapyu Ha HOCHHHW KHHWXKA. Nma usBecTHa
pa3nMKa B peryjaupaHeTo M HaJ30pa Ha ObArapckus rnas3ap Ha LIEHHU KHUXKA, B CPAaBHEHHE C
nazapute B 3amagHa Espoma u CAIIl. Komucusita 3a ¢uHaHCOB HaA30p cileau 3a
pa3kpuBaHeTo Ha HWHGOpMAIMs M CHA3BaHETO Ha JPYTUTe peryjJaTUBHU CTaHIAApTH Ha
Opirapckusi masap Ha LEHHM KHHXa, 3a CIa3BAaHETO Ha 3aKOHUTE M M3JaBa Hapeaou Hu
YKa3zaHus 3a 3aIbJIZKCHUATA OTHOCHO Pa3sKpHBAHC HA I/IHq)OpMaHI/ISI, ThPTOBUATA C HCHHU KHHXKa
IIpU HAJIUYIUCTO HAa BBTPCIIHA I/IH(l)OpMaIII/ISI U Ipyru BBIPOCH. Bce mak € BB3MOKHO Ja uMa
HO-M@JIKO MyOJIMYHO JOCTbIIHA HHGOpMaunMs 3a OBIrapcKuTe JApY’KECTBA, OTKOJIKOTO
OOMKHOBEHO c€ MpeAOoCTaBs Ha pa3IojoKeHUe Ha MHBECTUTOPUTE OT IyOJMUHUTE APYKECTBA
Ha JPYTUTC MMa3apu Ha HCHHU KHUIKA, KOCTO MOKEC JIa CC OTpa3n Ha L€HAaTa Ha IMPCAJIAaraHuTe
LICHHU KHUXA.

HecucreMaTH4HM pUCKOBeE
PuckoBe, cBbp3aHM ¢ 1eiiHOCTTA U CTPYKTypaTa Ha EMuTeHTa

»CuHTeTHKa* AJ] € XOJIIMHIOBO APYXKECTBO M €BEHTYaJIHOTO BJIOIIABAHE HAa ONEpPaTUBHUTE
pesynratd, (UMHAHCOBOTO CBHCTOSIHME M IEPCIEKTUBUTE 3a Pa3BUTHE HA [JBIIEPHUTE MY
JpYKECTBa, MOXKE /1a UMa HEraTUBEH €(PEeKT BbpPXY pe3ysTaTUTE OT JAeHHOCTTa U (PUHAHCOBOTO

CbCTOAHHUEC HAa KOMIIaHHUATA.

JlokonkoTo nerHOcTTa Ha EMHTEHTa € CBBbp3aHa € YIpaBJIEHUWE HAa AKTUBU Ha JPYyTH
IpYyXKEeCTBa, ChIlaTa HE MOXE Ja Ob/ie OTHECeHa KbM OTJAENEH CEKTOp Ha HalMOHATHATa
MKOHOMUKA U € U3JI0KEeHA

Ha OTPAcIOBUTE PUCKOBE Ha JIbIIEPHUTE ApyxecTBa. Hail-001m0, qpyxkecTBaTa OT rpymnarta Ha
Cunretuka AJl, onepupar B JiBa OCHOBHHU CEKTOpA: MPOU3BOJICTBO U HEJBMKUMH UMOTH.

OCHOBHUSAT pPUCK, CBBbpP3aH ¢ AEMHOCTTa Ha EMHTEHTa € BB3MOXKHOCTTA 3a HaMaJsBaHE Ha
IPUXOAUTE OT MPOJaXOM Ha ApyXkKecTBaTa, B KOUTO ydyacTBa. ToBa OKa3Ba BIUSHUE BbPXY
IIOJIy4aBaHWUTE AUBUACHTH. B Tazu Bpb3Ka, TOBa MOXKE a OKa)XXe BIMSHUE BBbPXY pPbCTa HA
NPUXOJUTE HA JPY>KECTBOTO, KAKTO U BbPXY MPOMSIHATA HA PEHTAOUIIHOCTTA.

Bnomenure PE3YJITATH HA €JHO HJIM HAKOJKO ABLICPHU APYIKCCTBA Ou MOrJI0 Ja A0BCAC a0
BJIOIIABAHC HA PE3YJITAaTUTC Ha KOHCOJIHAUpPAaHA 6a3za. Toa oT cBOsA CTpaHa € CBBbP3aHO U C
HeHaTa Ha aKOUHUTC Ha APYIKECCTBOTO, TBbH KaTo mazapHaTta I€Ha Ha aKIUUTEC OTUHUTA ousHec
MoTeHIMaJIa U aKTUBUTE Ha NKOHOMHYECKATa rpyma KaTo Isio.

PuckoBe, cBbp3aHH ¢bhC CTpPaTerusaTa 3a pa3purue Ha EMurenTa

beaenmre mnevyasiOM M MKOHOMHUYECKA CTOWHOCT Ha EMHMTEHTa 3aBHCAT OT CTpaTerusra,
n30paHa OT BUCIIUS MEHHUDKBPCKH CKHIT Ha KOMITAHUSATA W HETOBHTE JBINCPHHU JIPYKECTBA.
N360pbT Ha HEMTOAXOISIIA CTPATETHS MOXKE J1a TOBE/IE 10 3HAUUTEITHU 3aryOHu.

EMUTEHTBT ce cTpeMM Ja yIpaBisBa pPUCKAa OT CTPATErMYECKH TPEIIKH 4Ype3 HENpPEeKbCHAT
MOHUTOPHUHI Ha DPa3JIMYHUTE €Talld NpU H3INBIHEHHETO Ha CBOSITA Ia3apHa CTpaTerus M
pesynratute OT Hes. ToBa € OT M3KIIOYUTENIHO 3HA4YEHHWE, 3a Ja MOXKE Ja pearupa
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CBOEBPEMEHHO, aKO € HeoOXoauMa MpoMsSHAa Ha ONpPEJAEieH eTal B IUIaHa 3a CTPATEerHn4ecKo
pa3ButHe. HeHaBpeMEeHHUTE WIM HEYMECTHH NPOMEHH B CTPATETUATA CHILIO MOTaT Ja OKakaT
CBIIECTBEH HEraTHBEH e(eKT BhpXy JEHHOCTTa HA KOMIIAHUATA, ONIEPATUBHUTE PE3YJITATH U
(MHAHCOBOTO MYy ChCTOSIHHE.

PI/ICKOBC, CBbpP3aHU C IPUB/IHYAHETO U 3AABPKAHECTO HA KBaJII/[(l)I/IHI/[paHI/I Kajapu

WsrpaxxgaHeTo Ha M3LI0 HOBM OW3HEC MOJENM IMpe3 IMOCIHeAHUTE TOJAMHU H3HCKBa
cnenuyHa KBaMU(HUKAIMS B EKHIA OT CIYXHUTEIH, KaTo KOHKYPEHIMSITa MEXIy
paboTomarenure, TOMBIHUTEIIHO OrpaHNYaBa U 0€3 TOBa CBUTHUS KPBI OT J0Ope 00pa3oBaHU U
KBATU(HUIUPAHA CIYXXUTENH. JOMBIHUTENTHO BIMSHUE OKa3Ba M jaeMorpadckara Kpusa B
CTpaHaTa — 3acTapsBalll0 HaceJIeHHEe M HUCKAa paxJaeMOCT. B pesynrar Ha Te3u u Apyru
(bakTOpH KOHKYpEHIHMATA MEXAY paboToJaTeIUTE € MHOTO CEPUO3Ha.

busnecwsT Ha ,,CuHTeTnka*“ AJl € 3aBUCHM B 3HAUMUTEIHA CTENEH OT MPHUHOCA Ha OIpPEAEIICH
Opoil nuna, YIeHOBE HA YIIPAaBUTEIHUTE U KOHTPOIHHU OPTaHU, MEHUKBPHU OT BUCIIE U CPEIHO
YOpPaBIEHCKO HMBO Ha KOMIIAHHTA-Malka M JBIIEPHUTE KOMIIAHMM OT OCHOBHHTE OH3HEC
HampaBlieHus. Hsima curypHOCT, 4e Te3u KIIOUOBHU CIYXKHUTENH Ile MPOAbIDKAT a paboTAT 3a
Emutenta u 3a B Objaeie. YcnexbT Ha KOMIaHUATA 1Ie € OTHOCUM M KbM CIOCOOHOCTTa il Aa
3a1bpKa U MOTUBHMpA Te3U auLa. HeBb3MOKHOCTTAa Ha KOMIIAHUATA Ja MOJIbPHKA T10CTaThYHO
JIOSITIEH, OMHUTEH W KBAIH(UIMPAH MEPCOHAN 32 MEHUDKBPCKH, OTEPATUBHU U TEXHUYECKU
MO3UIMU MOXE J1a uMa HebnaronpusteH epeKkT BbpXy JEHHOCTTAa HA HKOHOMUYECKaTa Tpyna
KaTo 1510, OTIEPATUBHUTE 1 pe3yJITaTH, KAKTO U (PUHAHCOBOTO W CHCTOSIHHE.

PuckoBe, cBbp3aHu ¢ ObAeld MPUAOOMBAHNS M MHTErPAIUSITA UM B CTPYKTypaTa

KbM HacTOsIIMST MOMEHT UKOHOMUYEcKaTa rpymna Ha ,,Cunretuka® AJl pa3BuBa omnepanuure
CH OCHOBHO B bbirapus upe3 npuaoOuBaHus Ha IpyKeCcTBa U aKkTUBU. EMUTEHTHT OuakBa Te3u
npuaoOUBaHUS J1a MPOABIDKAT U 3aHanpel. PucksbT 3a EMUTEHTa ce ChCTOM B HECUTYPHOCTTA
OTHOCHO TOBa JaJIM IIE yCree W 3a B ObJemie Ja MAeHTU(UIMpa MOAXOAsm OOCKTH Ha
npuao0UBaHe U WHBECTULIMOHHU BB3MOXKHOCTH. OT JIpyra cTpaHa CBIIECTBYBa HECUTYPHOCT
M0 OTHOIIIEHHE Ha OIIEHKAaTa Ha PEHTAOMIHOCTTAa HAa OBJACIIMTE NMPUIOOMBAHUS HA AKTUBU U
Jau IIe TOBEIaT MO0 ChIIOCTABUMH PE3YJITaTH C JOCera peanu3upanutre uHBecTunnu. ChIIo
Taka, MpuaoOUBaHUITA U MHBECTUIIMHUTE Ca

00eKT Ha peaulla PUCKOBE, BKJIIOUUTEIHO BB3MOXKHU HEOJAromnpusITHU e(EeKTH BBPXY
pe3yaTaTuTe OT AEHHOCTTAa Ha MKOHOMMYECKaTa Ipyla KaTo IsU10, HEMpPEeABUJICHH ChOUTHS,
KAKTO U 3aIbJKCHUS U TPYJAHOCTH IIPY UHTETPUPAHE HA ICHHOCTUTE.

DUHAHCOB PUCK

@OUHAHCOBUAT PUCK MPEACTaBIsABAa JONBJIHUTEIHATA HECUT'YPHOCT [0 OTHOIUEHUE Ha
MHBECTUTOpA 3a IMOJIy4aBaHETO Ha MPHUXOAM B Ciy4dauTe, KOrato Qupmara H3MO0I3Ba
MPUBJICYECHU WM 3a€MHHU CpeNCTBA. Ta3u NOMbIHUTENHA (GUHAHCOBA HECHUTYPHOCT IOIBIBA
ouzHec pucka. Korato gact oT cpencrBara, ¢ Kouto gupmara GuHaHCHpaA ACHHOCTTA CH, ca
nox Qopmara Ha 3aeMU WIM IBJITOBM I[EHHU KHIDKA, TO TUIANAHHSATA 3a TE3W CPEJICTBA
Ipe/cTaBIsBaT PUKCUPAHO 3aTbIIKECHHUE.
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Konkoro mo—ronsiMm € JenbT Ha ABJITOCPOUYHUS IBIAT B CPaBHEHHE ChC COOCTBEHMS KaluTal,
TOJIKOBAa TO-TOJsIMA Iie ObJe BEPOATHOCTTA OT MPOBAI MPH U3ILJIAIIAHETO Ha (PUKCHUPAHUTE
3aIbJDKEHUS. YBEJIMUYEHUETO Ha CTOMHOCTTAa Ha TO3W IOKa3aTesl OKa3Ba U yBEJIMYaBaHE Ha
¢duHaHCOBHS pucK. J[pyra rpyna nokasaTeiau ce OTHACST J0 MOTOKA OT MPHUXOIHU, Ype3 KOUTO
CTaBa BB3MOXKHO IJIAIIAHETO Ha 3aJbDKeHusATa Ha (upmata. [TokazaTten, KOWTO MOXe Ja ce
M3II0JI3Ba, € TIOKA3aTeNsIT 3a MOKPUTHE HA M3IJIANIAHUTE (PUKCHpPaHU 3abIKCHUS (JIMXBHTE).
To3u mokaszaTen MoKa3Ba KOJIKO MBTH (PUKCUPAHHWTE JTUXBEHHU IUIANIAHHUSA C€ CBHABPKAT B
CTOMHOCTTA Ha JI0X0Ja MpPeaH IUIAIAHEeTO Ha JIUXBUTE M OOJaraHeTo My ¢ JaHblu. ChIIMAT
naBa no0Opa WHAMKANWSA 3a crmocoOHOCTTa Ha ¢upMaTa Ja HW3IDIalia ABITOCPOYHUTE CHU
3aIbJKCHUS.

[TpuemnuBata uau “HopManHarta’” cTENeH Ha (MHAHCOBMS PHCK 3aBHCH OT OM3HEC pucka. AKO
3a ¢upmMara ChIIECTBYBa MallbK OM3HEC PUCK, TO MOXE J]a C€ OYaKBa, Y€ MHBECTUTOPUTE OMxa
OWJIM CHIJIACHM J1a TOEMAT MO-TOoJISIM (PUHAHCOB PUCK U OOpaTHO.

Banyren puck

['pynara onepupa B HSKOJKO cTpaHu Ha bankaHuTte, Kato BCsAKa €HA OT JbpP’KaBUTE, OCBEH
bearapusi, uma cBOOOTHO KOHBEPTHpPYEMa BallyTa, YMSITO OTHOCUTENHA II€HA KbM JPYTHUTE
BaJIyTH C€ OIpejaesis OT cBOOOAHUTE (uHAHCOBU ma3apu. B bwarapus ot 1996 r. mectHata
BalnyTa € (UKCUpaHa KbM €BpOTO. Ps3ka mpoMsiHa BB Makpo-paMKaTa Ha KOSl Jla € OT
CTpaHUTE KbJIeT0O EMUTEHTa pa3BUBa aKTUBHA JCHHOCT MOTaT J1a UMAaT HETaTUBEH e(heKT BHPXY
HEHHUTE KOHCONUAMpAHU pe3ynTatu. B kpaitHa cmeTtka obaue, Cuntetnka A/l oTyuTta
KOHCOJIUJMPAaHUTE CU (PMHAHCOBU pe3yNTaTH B bhirapus, B ObIrapcku jeBa, KOUTO OT CBOs
CTpaHa ca oOBBp3aHH 4Ype3 (UKcHpaH Kypc KbM €BPOTO, KOETO CBIIO MIPOMEHsS CBOSTA
CTOMHOCT CHpSAMO OCTaHAIUTE IJIOOATHU BAIYTH, HO B 3HAYUTEIHO IO-MajKa CTENEH €

W3TI0’KEHO Ha MPACTUYHH (PIYKTyallnu.
JIMKBU/IEH PUCK

JIMKBUIHUAT PUCK € CBBpP3aH C Bb3MOXKHOCTTa ,,CuHTeTHKa" A/l 1a HE oracu B JOrOBOPEHUS
pasMep W/Miu B CPOK CBOM 3aJIbJDKEHHUS, KOTaTo T€ cTaHaT u3uckyemu. Hammuuero Ha n1o0Opu
(MHAHCOBM IOKAa3aTeNIM 3a PEHTAOMIHOCT M KalWUTalIM3alus Ha JaJeHO APYKECTBOTO HE ca
rapant 3a 0e3npoOJEeMHO MOCpEelIaHe Ha TeKyLUTe IulalaHus. JIMKBUIEH pUCK MOXe Ja
BB3HUKHE U IIPU 3a0aBEHM IUIAIIAHUS OT KJIUEHTH.

»Cunretuka®“ AJ[ ce ctpemMu ga MUHMMM3Upa TO3U PUCK YPE3 ONTHUMAIHO yIpaBleHUE Ha
NapuYHUTE IOTOLM B camara rpyna. EMHUTEHTHT mnpuiara MOJAXO0JA, KOHTO Ja OCHUTypH
HEoOXOIUMUSl JMKBUACH pecypc, 3a Ja C€ IMOCPEIIHAT HACTHIWINTE 3aIbJDKEHUS TMpU
HOpPMAaJIHH WJIM M3BBHPEIHU YCIOBHS, 0€3 /Ja ce peanu3upaT HEeMpUEeMIMBH 3ary0u Win Ja ce
HaKbpHHU pEeIyTalusaTa Ha OTAEIHUTE IPYKECTBA U MKOHOMHMYECKATa I'pyIa KaTo LsUIO.

JpyxecTBaTa npaBsAT (PUHAHCOBO IUIAHUPAHE, C KOETO J1a MOCPELaT U3ILUIANAHETO Ha Pa3Xoau
U TEKYLIUTE CU 3abJDKEHUS 33 MEePHOJ OT JAEBETIECET JAHM, BKIIOUUTEIHO 00CITyKBaHETO Ha
¢uHaHCOBUTE 3aab/KeHUs. ToBa (HUHAHCOBO IUIAHUPAHE MHMHMMM3HpA WM HAIIbIHO
M3KIIIOYBA TOTEHIMATHUSA €(PEKT OT Bb3HMKBAHETO HAa U3BBHPEAHHN 00CTOSTENICTBA.
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PbroBoncTBOTO Ha EMUTEHTa mMOAKpens yCHUIUsATa HA IBIIEPHUTE KOMIAHWU B rpyrara 3a
IpUBJIMYaHE Ha OAHKOBU PECYypCH 3a MHBECTULIMU M W3IMOI3BaHE Ha BBH3MOKHOCTHUTE, KOUTO
JaBa TO3M BHJ (pMHAHCHpPAHE 3a OCHTypsiBaHE Ha 000poTHU cpeacTBa. OOemHTEe Ha TE3HU
MIPUBJICYEHU CPEACTBA C€ MOAIBPIKAT HA ONpEeNICHN HUBA U CE pas3pelraBar cieja JOoKa3BaHe
HAa MKOHOMHYECKaTa €PEeKTHBHOCT 3a BCSIKO ApykecTBO. [lomuTHkata Ha PHKOBOJCTBOTO €
HacoueHa KbM TOBa Ja Habupa GUHAHCOB pecypc OT masapa moja Gpopmara OCHOBHO Ha JSUIOBU
[EHHU KHUXA (aKLIHMH) U TBJITOBA UHCTPYMEHTH (00JIUranuu), KOMTO HMHBECTUPA B ABIIEPHUTE
CH JPY’KECTBA KAaTO UM OTITyCKa 3a€MH, C KOUTO Te Ja (uHAHCUPAT CBOM MpoekTh. ChIIo Taka,
y4acTBa B YBEIMUCHHUATA HA KAITUTAJIA UM.

Puck oT BB3MOXKHO OCHIIECTBSIBAHE HA CIEJKH MexAy JApy:KecTBara B rpynara,
YCJIOBHATA HA KOWTO Ce Pa3jiMyaBaT OT NMA3apPHUTE, KAKTO U PUCK OT 3aBUCHUMOCTTA OT
AEHOCTTAa HA IbIIEPHUTE APYKeCTBA

B3anmooTHOLIEHHSITa CbC CBBP3aHU JIMIIA IPOU3TUYAT 110 JOIOBOPHU 332 BpEMEHHA (PMHAHCOBA
IIOMOII] Ha JIBILEPHUTE APY>KECTBA M MO MOBOJ CICJIKH CBbP3aHU C oOMuYaliHaTa ThProBCKa
JENHOCT Ha IBbIIEPHUTE KOMIIAHUU.

PucKBT OT BB3MOXKHO OCBILIECTBSBAHE Ha CHEIKM MEXIy ApykecTBata B ['pymarta mnpu
yCJIOBUS, KOUTO C€ pa3juyaBaT OT Ma3apHUTE, C€ U3pa3siBa B IOEMaHE Ha PUCK 3a MIOCTUTaHE
HAa HHUCKA JOXOJHOCT OT MPEIOCTaBEHO BBHTPEIIHO-TPYNOBO (hnHaHCUpaHe. pyr pUCK, KOUTO
MO3Ke Ja ObJie TIOET € MPU OCHIIECTBIBAHETO HA BHTPEIIHO-TPYIOBH THPTrOBCKU CAEIKH, Aa HE
ObIaT peadu3upaHu JOCTATHYHO IMPUXOIU, a OT TaM M J00pa meyanda 3a CHOTBETHATA
KoMmaHus. Ha KOHCONMMAMpPAaHO HHBO TOBa MOXeE Ja pedieKkTHpa HETaTUBHO BBPXY
peHTaOMITHOCTTA Ha IslaTa rpyna.

B pamkute Ha I'pymara ce u3BBpIIBAT CIACIKH MEXIY IPYKECTBOTO-Maiika M JTBIICPHUTE
JIPY’)KEeCTBAa U MEXKIAY CaMUTE IBIICPHH JIPYKECTBA. BCHUKM CHCNKU ChC CBBP3aHH JIUIA CE
OCBINECTBSIBAT TPH YCIOBUs, KOUTO HE C€ pa3jauvyaBaT OT OOMYAWHWTE IMa3apHU IIEHU W
cnaspaiiku MCC 24.

Cunretnka AJl ochliecTBsiBa A€HHOCT 4pe3 JIBIIEPHUTE CHU JPYXKECTBA, KOETO O3HA4aBa, 4e
(UHAHCOBUTE My pE3yJITaTH ca MPSAKO 3aBUCUMM OT (DMHAHCOBUTE pE3yJITaTH, Pa3sBUTHETO U
IIEPCIIEKTUBUTE Ha JIbIICPHUATE JpYyKecTBA. Jlomm pe3ynTaTy Ha €IHO WIN HAKOJIKO JbIIEPHU
JpyxecTtBa OM MOINIO Ja JOBeJ€ JO BIOIIABAaHE Ha (DUHAHCOBUTE pE3yIATaTH Ha
KoHconuaupaHa 0aza. ToBa OT CBOS CTpaHa € CBBP3aHO M C LiEHAaTa Ha (PMHAHCUpPAHE Ha
EmuTteHTa, KOATO MOXE Aa c€ NPOMEHM B PE3yJTaT HAa OYAaKBAaHUATA HA MUHBECTUTOPUTE 3a
MEPCIIEKTUBUTE HA KOMITAHMATA.

YnpasieHue Ha pucKa

EMuTEeHTHT € BBhBENA ISJI0OCTHA KOPIIOPATHBHA HHTETPUPAHA CHCTEMA 32 YIPABJICHHE HA PUCKA.
CucrtemaTa MOKpHUBa BCUUKH OM3HEC CETMEHTH B EMUTEHTHT M HETOBUTE ABIICPHH APYIKECTBA
W IenTa € Ja ce WACHTU(UIMpAaT, aHaTu3WpaT U OPraHu3UpaT PUCKOBETE BBHB BCUUYKHU
HanpaBieHus. EdexTuBHaTa cucTema 3a ympaBlieHHE Ha pucKa TapaHTtupa Ha EmurteHta
(¢uHaHCOBa CTAOWIIHOCT, BBIIPEKU MPOAbIKABANIUTe (PMHAHCOBO-UKOHOMUYECKH TPOOIEMH B
CBETOBEH MaIao.

15



SYNTHETICA JSC

l'onsiMa 4acT OT PUCKOBETE, NMpeJ KOMTO € M3npaBeH EMHUTEHTa ca moApoOHO ONMMCaHU B
Cexuuss PUCKOBU ®AKTOPHU mo-rope, kato menTa Ha Ta3d CEKIMS € Ja C€ OIMIIAT
CTBIIKUTE U TPOLIETYPUTE

npeanpueTd OT PBKOBOJACTBOTO C IeN1 HOPMATHOTO (YHKIIMOHHUpaHE Ha OW3HECa, KBACTO
PHUCKOBETE ca HA/IS)KHO MICHTU(MUIIMPAHA U TIXHOTO BB3JICHCTBHE CE€ YIpaBsiBa 10 HAYHH,
KOMTO MMHHMH3Mpa HETaTMBHOTO UM BB3ACHCTBUE BBPXY HOpMaTa Ha Iedanbda W rapaHTHpa
HEMPEeKbCHATOCT Ha OU3HECa.

YHpaBHeHI/IeTO Ha pUCKa ICJIN aa:

L4 I/IZ[CHTI/I(I)I/IL[I/Ipa INOTCHIMAJIHHA CT>61/ITI/I$I, KOUTO Mmorar Ja IIOBJIUAAT Ha
q)YHKHI/IOHI/IpaHeTO Ha EMuTeHTa U mOCTUTraHETO Ha OIIPCACJICHU OIICPAaTUBHHA LCJIN;

¢ KOHTpPOJIMpA 3HAYMMOCTTA HA PHUCKAa J0 CTENEH, KOATO € CYETEeHa 3a JOIyCTUMa B
EmMutenTa;

¢ TIIOCTUTHEC q)HHaHCOBI/ITe OcJInk Ha Emurenta IIpU Bb3MOXKHO IIO-MaJIKa CTCIICH Ha PUCK.

IV. ”THOOPMAIIUA 3A CKIIIOYEHHU T'OJIEMH CIAEJIKHA
MEXIY CBBP3AHU JIMIIA ITPE3 3A IEPUOJA 01.01.20201-
30.06.2021r.

[Ipe3 BTopo Tpumeceune Ha 2021 r. HIMa CKIIOYEHU TOJIEMU CIEIKUA MEXIYy CBBbpP3aHU JIULIA,
KOHTO J1a ObIaT OIIOBECTEHH.

12.07.2021 r. HNBa I'apBancka-Copusincka,

M3npnHuTene 1upexTop
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MeXanHeH HeKOHOMUAUPaH (PMHAHCOB OTYET
30.06.2021 .

MEXKIWHEH
HEKOHCOJIMAUPAH ®PUHAHCOB OTHET

Ha "CuHreTHrKa” AJl

kpM 30.06.2021r.
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MexauHeH HEKOHOIUAUPaH (PMHAHCOB OTYET
30.06.2021 .

CUHTETUKA A
MexkauHeH HEKOHCOJMIUPAH 0TYeT 32 GUHAHCOBOTO
cnerossHue KuM 30.06.2021r.

30 31
IOHH AeKeMBpH
[osicHenue 2021r. 2020r.
XHJI. JIB. XHJI. JIB.
AKTHUBH
Herekyuu akTuBu
HMoTH, MalllMHA U CHOPHKCHUS 3 2 3
AKTHBH C TIpaBO Ha MOJI3BaHE 3.1 96 103
AKTHBH IO OTCPOYEHH JTAaHBIIH 24.1 35 35
MuBecTulivy B AbIIEPHU MPEINPUATHS 4 42 519 42 519
(DUHAHCOBY aKTHBH, OTYUTAHHU TIPE3 APYT BCEOOXBATEH JOXO]] 5 1421 1421
Jpyru 1arocpoYyHu MHBECTULIMH 5.1 2 2
B3emanust 1o nmpenocTaBeHd IbJITOCPOYHH 3a€MU 6 - -
Bsemanust oT cBbp3aHu nuIa 7 11 623 13017
OO0u10 HEeTeKYIIU AKTUBH 55 698 57 100
Tekymu aKTUBH
Bsemanust o npenocTaBeHr 3aeMu 6 105 483
B3emanus oT cBbp3aHu Ml 7 4 802 5772
TBproBeku U APyTy B3eMaHUs 8 67 88
[Tapu 1 napuYHM EKBUBAJICHTH 9 909 544
OuH.aKTHBH, OTYUTAHH 10 CIIPABE]INBA CT/CT B Ievanda/3aryoa 10 203 265
OO0110 TeKyIIM AKTHBU 6176 7 152
OBIIIO AKTUBH 61 874 64 252

Toscuenusma xovm HeKOHCOJluaupaHM}Z d)uHchog om4yem npedcmaejmeam Hepa3()ejma uyacm ont Heeo.

CobcraBui: W3mbiHUTENEH AUPEKTOP:
/Crosirka [leTkoBa/ /WBa T'apBancka - Codusiacka/

Hara: 12.07.2021 1.
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MexauHeH HEKOHOIUAUPaH (PMHAHCOB OTYET
30.06.2021 .

CHUHHTETHUKA AL
MekauHeH HEKOHCOJMAUPAH 0T4YeT 32 (PMHAHCOBOTO ChCTOSTHHE

kbM 30.06.2021r. (mpoab/KeHuE)

COBCTBEH KAIIUTAJI U TACUBHA

Co0cTBEeH KanUTAJI

AKITMOHEPEH KanuTall 11 3 000 3000
Peszepsu 12 521 521
Ieuan6u u 3ary6u 13 10 869 11322
O0110 coOCTBEH KAMUTAJ 14 390 14 843

HeTelcynm nmacuBH

JbarocpodeH 6aHKOB 3aeM 14 29 605 31011
3aabKeHus] 00IUralMOHHY 3aEMUA 15 2750 3000
TBHProBckH U APYTH 3aBIDKCHUS 17 85 95
[TacuBu o OTCPOUYEHHU JaHBLU 24.1 - -
OO0110 HETEKYIIIH TACHBH 32440 34 106

Texkyumu nacuBmu

Texymia 4acT OT ABATOCpOUEH OAHKOB 3aeM 14 2109 703
KparkocpoueHn 6aHkoB 3aem 14.1 1 995 -
3aabmKeHus 110 00JIUTrallMOHEH 3aEM 15 500 500
3agbKeHUsT KbM CBBP3aHU JIUIA 16 - -
TBHproBcku U Apyru 3aAbHKEHUS 18 10 440 14 100
OO0110 TeKyIIM NACUBH 15 044 15303
O0110 macuBM 47 484 49 409
OBIIO MACHUBHA U COBCTBEH KAIIUTAJI 61874 64 252

Toscuenusma xom HeKOHCOJZM()upaHMﬂ qbuHchoe omuem npedcmaeﬂﬂeam Hepas()eﬂna uyacm ont Heeo.

CocraBui: WznbiHUTENCH TMPEKTOP:
/Crosiaka IletkoBa/ /Ba I'apBaHcka - CousiHcka/

Hara: 12.07.2021 1.
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MexauHeH HEKOHOIUAUPaH (PMHAHCOB OTYET
30.06.2021 .

CHUHTETHUKA A

MexkauHeH HEKOHCOJMIUPAH O0TUYeT 32 nevyajdaTra wiu 3arydoara u Ipyrusi Bceo0OXBaTeH J10X0/1
Kb6M 30 roun 2021r.

30 30
OHHA OHHI
[Tosicnenue 2021r. 2020r.
XWIL. JIB. XL JIB.
IIpuxoaum oT onmepaTUBHA JeHHHOCT 19
[Ipuxonu ot ycayru u Apyru HePUHAHCOBHU MPUXOAN 19.1 - -
[TonoxuTenHn pa3nuKku OT ONepaly C UHBECTUIUH U (PHH.aKTHBU 19.2 46 -
[Ipuxonu ot MMXBU 1 ApyTH HUHAHCOBU TPUXOIH 19.3 569 592
OO0110 MpUXOaM OT ONEPATUBHATA JEHHOCT 615 592
Pa3xoau 3a onepaTuBHa JAeiiHOCT
OTpulaTeIHU Pa3JIUKU OT ONEPAIUN C MHHBECTUIUH U (DUH.aKTHBH 20 3) (10)
Pa3xonu 3a muxBu u qpyru GUHAHCOBU Pa3X0Iu 21 (870) (898)
Pa3xomu 3a mepconan 22 (101) (90)
Pa3xonu 3a amopTH3anms Ha He)UHAHCOBU aKTHBH 3,3.1 (8) (8)
Pa3xonu 3a yciayru u Apyru pazxoau 23 (86) (81)
OO0u10 pa3xonu 3a onepaTUBHA JeHHOCT (1 068) (1 087)
Ileuan6a/ 3aryba ot onmepaTuBHA AeHHOCT Mpeau JAHBIH (453) (495)
Pa3xonu 3a nanbuu 24 - -
Ileuan6a/ 3aryda 3a mepuoaa cjiea 1aHbIU (453) (495)
Apyr BceoOXBaTeH 10X0[1
Komnonenmu, koumo ne ce peknacuguyupam ¢ neuanvoama unu
3azyoama
[IpomsiHa B cripaBesIMBaTa CTOMHOCT Ha KAalTUTAIIOBH HHCTPYMEHTH,
OTICHEHH T10 CIIPABEIIMBA CTOMHOCT Tpe3 APYT BCEOOXBATEH OXOJ - -
JlaHBK BBPXY JAPYyT BCEOOXBATEH JJOXO/ 24 - -
/JIpye eceobxeamen 00x00 3a nepuooa, HeMHO OM OAHDBUU - -
OO0 BceoOXBaTeH 10X0] 32 epuoaa (453) -
JIOXOX Ha aKIust 11 (0.15) (0.165)

THoscuenusma xovm HeKOHCOﬂM()MpaHuﬂ d)uHchoe omyem npedcmaeﬂﬂeam Hepas’deﬂHa yacm om Heeo.

CobcraBui: W3mbiHUTENEH AUPEKTOP:
/Crosirka [letkoBa/ /WBa T'apBancka - Codusiacka/
Hara: 12.07.2021 1.
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MexauHeH HEKOHOIUAUPaH (PMHAHCOB OTYET
30.06.2021 .

CHUHTETHKA A

MexauHeH HEKOHCOJHIUPAH OTUYET 32 IpOoMeHHuTe B coOcTBeHus1 kanutaj kM 30.06.2021r.
AximonepeH OO6mu Peseps ot Hepasnpenenena 01311 (s)
KaruTa pe3epBH  CIIpaBeIINBA revanba / coOCTBeH
CTOMHOCT HemokpuTa 3ary6a KaIuTal

XHIJI. JIB. XHIJI. JIB. XHIJI. JIB. XHWIJI. JIB. XHIJI. JIB.

Cango Ha 01 simyapu 2021 1. 3000 300 221 11 322 14 843
Egexm om npunacane na MC®O
16 - - - - -

[peunsuunciaeno caago Ha Ha 01
stnyapu 2020 r. 3000 300 221 11 322 14 843

[Tewan6a/3ary6a 3a meproaa - - - (453) (453)
Jpyr BceoOXBaTeH J0XOJ 3a

nepuozaa - - - - -
O6w0 éceodxeamen 00x00 3a

200unama 3000 300 221 10 869 14 390
IIpexBbpiisiHe Ha pe3epB OT

OTIIMCaHU KaUTaJIOBU

WHCTPYMEHTH KbM

HepasnpeeieHa neyaunda - - - - -

Caapo Ha 30 ronu 2021 r. 3000 300 221 10 869 14 390

Canno na 01 suyapu 2020 r. 3000 300 291 12 609 16 200
Egexm om npunacane na MC®OO
16 - - - - -

IIpensuncieno canao Ha Ha 01
ssnyapu 2019 r. 3000 300 291 12 609 16 200

[leuan6a/3aryba 3a nepuona - - - (1287) (1287)
Jpyr BceoOXBaTeH JOXO/ 32

nepuoia - - (70) - (70)
Obuto éceodxeamen 00x00 3a

200unama - - (70) (1287) (1357)
[IpexBbpJisiHe Ha pe3epB OT

OTIIMCaHU KalUTaJIOBU

WHCTPYMEHTH KbM

HepasmnpezelieHa nevyanda - - - - -

Caapo Ha 31 nexemepu 2020 r. 3000 300 221 11 322 14 843

Tloscuenusma xvm Hekoncwzu()upal-th le/tHaHCOB omuem npedcmamﬂeam Hepa3de/ma yacm om Heeo.

CobcraBmi: W3mbiHUTENEH AUPEKTOP:
/Crosirka [letkoBa/ /WBa T'apBancka - Codusiacka/
Hara: 12.07.2021 1.



.’SYNTHETICA

MexauHeH HEKOHOIUAUPaH (PMHAHCOB OTYET

30.06.2021 r.

CHUHTETHUKA ALL
MekauHeH HEKOHCOJIMIUPAH 0TYET 32 NAPUYHUTE MOTOIH
Kb6M 30 1oum 2021r.

HMAPUYHU MMOTOLM OT ONNEPATUBHA JEMHOCT
[TocThIUICHUS OT KITUCHTH

[Inamanus Ha JOCTABYHIIA

[Tnamanus, cBbp3aHu ¢ Bh3HATPAKICHUS

[Inarenn/Bp3cTaHOBEHN AaHBIN(0€3 KOPIIOPATUBEH NaHBK B/y I1€d.)
[ImaTeHn KOPIMOPAaTHBHYU NaHBIIM B/y medamdaTa

Jpyru nocThIUICHUS/TUTAIIIAHUS OT OTIEPaTHBHA JCHHOCT

HeTeHn napuyeH NOTOK OT ONEPAaTUBHA JEHOCT :

HMAPUYHU MOTOLM OT HHBECTUILIMOHHA JEHHOCT
[MpunoOuBaHe/yBenHMYCHNE HA YIACTHUS B JBIICPHH U aCOMUPAHU
MPEIIPUITHS

[NocTbmnenus oT mpoaax0Oa/HamMaICHUs Ha y4acTusl B JbIICPHHA U
ACOLIMUPAHU TPSIATIPUATHUSL

IIpenocraBenu 3aemMu

[TocThIUIeHNS OT IPEOCTABEHHU 3aCMH B T.4. JINXBU
[MpunoOuBaHe HA UIMOTH, MAIIIMHU U ChOPAKCHHSI

[MapuvHU MOTOIM, CBBP3aHH C MPUIO0OUBAHE (PHHAHCOBU AKTUBU
[Napuynu moToIM OT NMpoAaXK0Oa HA PUHAHCOBU aKTHBH

[Mony4yeHn TUBUACHTH

HeTeH napuyeH NOTOK OT MHBECTUIMOHHA JEeHHOCT
HNAPUYHU IMTOTOIU OT ®PUHAHCOBA JEMHOCT
[Tonyuyenu 3aemu

[Tnamnianus mo mosy4yeH! 3aMHU B T.9. JIUXBH

[Tnamane Ha TMXBU, TAKCH U KOMHCUOHH I10
0aHKOBH/OOIUTAIMOHAN 3a€MU ¥ (PMHAHCOB JTU3UHT

[TapuyHu MOTOIM OT IIECUU U pena, HETO
Hpyru nocreiieHns/ miamanys ot GHUHaHCOBA 1eHHOCT
HeTen mapuyeH noTok ot (puHaAHCOBA JeHHOCT

HeTHo HamaneHune/ yBeJYeHHe HA MTAPUYHUTE CPeICTBA
U MAPUYHUTE eKBHBAJEHTH

IIapuynm cpeacTBa M NAPUYHM €KBHBAJIEHTH B HAYAJIOTO
Ha 01 snyapu

EdexT 0T 04aKBaHM KpeIUTHH 3ary0Hn

IMapuunm cpencTBa M MAPUYHA EKBUBAJIEHTH HA
30 ronu 2021r

30 rouu 2021r. 30 rouu 2020r.
XHUJI. JIB. XHUJI. JIB.
209 127
(104) (229)
(100) (78)

- (35)

2 3)

7 (218)
(207) (3 655)
3238 3526
(3 490) (3552)
81 925
(378) (2 756)
2347 2347
(825) (2051)
(566) (858)
(20) 3349
(200) (225)
736 2562
365 (412)
545 951
@ 2
909 537

THoscuenusma xovm HeKOHCOﬂM()MpaHuﬂ d)uHchoe omyem npedcmaeﬂﬂeam Hepa3dejma uyacm ont Heeo.

ChbecTaBuin: W3nenauTened JAUPCKTOP:

/Crosiaka IlerkoBa/
MHara: 12.07.2021 1.

/Ba TapBancka - CopusiHCKa/



"SYNTHETICA

MNOACHUTEJIHU BEJIEXKW KbM MEXIMHEH HEKOHCOJIMJJVPAH ®MTHAHCOB OTUET
3a mepuoaa 01.01.2021 r. — 30.06.2021 .

IHHOACHUTEJIHU BEJIEXKKA KBM MEKIWHEH HEKOHCOJIMAUPAH ®UHAHCOB
OTYET HA ,,CMHTETUKA“ A/l

3a nepuoaa 01.01.2021 r. - 30.06.2021 r.

(mpeacTaBJSABAT HEPa3/IeJIHA YACT OT MEKIMHHUSI HEKOHCOTUTUPAH (PUHAHCOB O0TYET KbM 31
tonu 2021 roauna)

1.0BIIA THO®OPMAILIMS 3A JIPYKECTBOTO U JEHHOCTTA MY

»CUHTETHUKA”AJl ¢ akuuOHEpHO APYKECTBO, ChC CEJalMIle U anpec Ha ympasiexne rp.Codus,
pation Jlozenern, Oyi. ,,H.M.Banmapos” 47, EMK 201188219.

Opranu Ha ynpapieHHE Ha JApykecTBOoTo ca: OOmoro cwOpanue Ha aknuonepute u CbBEeT Ha
TUPEKTOPUTE.

[Heiinocrra Ha ,,CUHTETHUKA” AJl e cBbp3aHa C ynpaBi€HUE HAa MHAYCTPUAJIHU NPEINPUATHSA,
KOHCYJTAaHTCKa JEWHOCT, TBPrOBCKO IPEICTABUTEICTBO M IOCPEIHHYECTBO U BCSAKAKBA Jpyra
CTONaHCKa JeHHOCT, He3a0paHeHa U3PUYHO OT 3aKOHa.

HuBecTuninoHHUAT nopTdeiin Ha “Cunrtetnka” A/l o6xBaia Tpu HKOHOMUYECKH CEKTOpa: HEABUKUMHU
UMOTH, IPOU3BOJICTBO U TPAHCIIOPTHO-TYPUCTUYECKH.

pr}KeCTBOTO € C CIHOCTCIICHHA CUCTCMA Ha YIPABJIICHUC U CC YIIpaBJIsiIBa OT CobBeT Ha JUPCKTOPUTEC B
ChCTaB:

1. UBa I'apBancka CodusHcka — M3nbnuureneH uwieH Ha CbBeTa Ha JUPEKTOPUTE U U3I'BIHUTEIECH
JUPEKTOP

2. [Inamen IleeB IlateB — Ilpencenaren nHa ChBeTa HA AUPEKTOPUTE

3. Hukonaii AtanacoB /[aueB — 3aMeCTHUK MpeaceaaTel

HpyxectBoTo ce npeacrasisBa oT M3zneauutennus gupextop — MBa INapBancka Codusiacka.

3a OT4YeTHHUA MEPHUOJ JIMllaTa, HaTOBapeHu ¢ o0mio ynpasiaeHue B “Cunretuxa” AJl U ynpakHsABalM
Ha/130p HaJ Ipoleca Ha (JUHAHCOBO OTYUTAHE, Ca KAKTO CJIEeBA!

. OI[I/ITeH KOMUTET B ChCTaB:

1. 'ana Anexcanapona ['eoprueBa — [Ipencenaren
2. IInamen IleeB [laTeB — 3amecTHUK TpeacenaTesn
3. liBerenuna Xpucroa CtaHueBa - MockoBa — 4jieH

Axmuute Ha J[pyXecTBOTO ce ThpryBar Ha brarapckara ¢ponmoBa 6opca ¢ 6opcos koax EHN.



"SYNTHETICA

IMNOACHUTEJHU BEJEXKW KbM MEXIMHEH HEKOHCOJIMJJVPAH ®MHAHCOB OTUET
3a mepuoxa 01.01.2021r. — 30.06.2021r.

Ocnogen akuuonep B Cunretuka AJl xbpm 30.06.2021r. e Kamanus Tperigunr Jlumutun AJl ¢ 25.78%
AKIMOHEPEH JIsUI.
CpennocnuchbaHUAT Opoit Ha ciyxutenute B Cuntetnka AJl kem 30.06.20211. e 5 nuna, B T.4. 4 )KEHH.

2.0CHOBA 3A U3I'OTBSIHE HA ®UHAHCOBUSA OTYET

HacrosmmsT (UHAHCOB OTYET € HM3TOTBEH B CBHOTBETCTBHE C MEXAYHAapOIHUTE CTaHAAPTH 3a
¢unancoBo otuutane (MC®O), paspaboreHn u nyoOnukyBanu oT CpBeTa IO MEXKIYHapOJHU
cuetoBoauu cranaaptu (CMCC) u npuetn ot EBponeiickus cpto3 (EC). Otuetnara pamka ,,MC®DO,
npuetu oT EC 110 chIecTBO € omnpeeneHaTa HaljmoHalIHa cueToBoiHa 6aza MCC, npueTa cbe 3akoHa
3a CYETOBOJACTBOTO U AepuHHUpaHa B T.8 oT JlombaHUTENIHNUTE pa3nopenou’.

@unancoBuAT oT4eT HAa CuHTeTnKa A/l € n3rorseH npu npunaraie Ha MC®O u Ha ocHOBaHue 4il. 34,
an. 2, T. 9 or 3aKoHa 32 CYETOBOJACTBOTO.

@DUHAHCOBHAT OTYET € CBCTABEH B OBJITapCcKU JieBa, KOETO € (QYHKIHMOHAHATA BalyTa Ha
HpyxectBoto. Becnuku cymu ca npeactaBenu B xuwiaau jesa (‘000 siB.) (BKIIOYUTEIHO CpaBHUTEIHATA
uHpopmanus 3a 2012 1.) OCBEH aKo HE € TOCOYEHO JIPYTO.

To3u (uHAHCOB OTUET € MHIWBHIYyaleH. [[pyKecTBOTO ChCTaBsl U KOHCONUIUPAH (GUHAHCOB OTYET B
CBOTBETCTBUE C MexayHaponHuTe cTtanmapTu 3a ¢unancoBo otuutane (MCDO), paspaboTeHu u
nyonukyBanu oT CwBeta mo MexayHapomanu cdetoBognu crtanaapty (CMCC) u mpuetu ot
EBponeiickus cbio3 (EC), B KOMTO HHBECTUIIMUTE B IBLIEPHU NPEANPUITHS Ca OTYETEHU U OTIOBECTEHHU
B choTBeTcTBUE ¢ MCDO 10,,KoHCOMMaupanu pruHaHCOBU OTHETH .

DOUHAHCOBHAT OTYET € CHCTAaBCH IIpH CIIa3BaAHC HA MMPUHIIUIIA Ha I[CfICTBaIHO NpCAIIPUATHUC.

Bb3 ocHOBa Ha HampaBeHM MPOTHO3M 3a OBACLIETO U CJI€] U3BBPIICHUS Iperjie] Ha JeHHOCTTa Ha
JpyXecTBOTO U NpOy4YBaHE HA Bb3MOXHOCTUTE 3a MOJyYyaBaHE HAa 3a€MM OT CBBP3aHU M HECBBP3aHU
nuna, CpBeTHT Ha AUPEKTOpUTE O4yakBa, ue CuHTeTnka A/l 1me uma 10cTaThbuyHO (PMHAHCOBU PECYPCH,
3a Ja OPOABIKU ONEpaTUBHATA CH JEMHOCT B ONM3KO ObJAELIe U Ja IOracH CBOEBPEMEHHO CBOUTE
3aapikeHus. Ha tasu 6a3a € nmpuiiokeH MpHUHIMIA 3a JEHCTBALIO0 NPEINpUsITHE IIPU U3TOTBSHETO Ha
(UHAHCOBUS OTYET.

2.1.NIPOMEHHU B CHETOBO/IHATA INOJIUTUKA

* HoBu cTaHaapTtu, u3MeHeHHss M pa3sicHeHusi kbM MC®O, kouto ca Bjae3du B cuiaa ot 01
suyapu 2020r.

KpM pataTta Ha omoOpeHHE Ha HACTOSIIUTE (UHAHCOBM OTYETH CIEAHUTE HOBU CTaHIAPTH,
JNOIBITHEHUS W TOJOOpPEHUsT KbM CHIISCTBYBAIUTE CTaHAapTd, wu3gaaenun oT CwBera 1O
MexayHapoaHu cuetoBoaHu ctanaapti (CMCC) u mpuetn 3a npunarane oT EC ca B cuia 3a TeKyuus
NEepUOA;
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JpyXecTBOTO € MPUIIOKUIIO 32 MbPBU IIbT OMPEJICIIEHU CTAHJAPTHA, KOUTO BIM3aT B CUJIA 3@ TOJIUIIIHU
nepuoau, 3arnouyBan Ha wiau ciaen 01.01.2020 r. Ipy»ecTBOTO He € HMPUIOKHIO IMO-paHO APYru
CTaHJAPTH UM U3MEHEHUs Ha CTaHJAPTH, KOUTO ca IMyOJIMKyBaHH, HO BCE OILE HE ca BJIE3JIU B CHJIA.

(a) U3menenu cranaaptu B cujia ot 01.01.2020 r., npuetu 3a npuwio:xxenue B EC

e MHMzmenenuss Ha MCPDO 3 — Jlepunnnms 3a CTONAHCKA IeHHOCT

C wmsmenennero Ha MC®O 3 busnec koMOMHAIMHM C€ IOSICHSIBA, Y€ 3a Ja CE CUMTA 3a CTOIMAHCKA
JNEWHOCT, MHTETPUPAH HAOOp OT ACHHOCTH M aKTHBHU TpsOBa Jla BKIIOYBA KATO MHHHUMYM BXOJSIIH
peCypCH U CHIIECTBEH MPOLIEC, KOUTO 3a€AHO JONPUHACAT B 3HAUMTEIHA CTEIECH 332 Bb3MOXKHOCTTA 32
ch3/laBaHe Ha pe3yaTaT. OCBEH TOBaA ce MOSICHABA, Y€ CTOMAHCKaTa JEHHOCT MOXKeE Ja ChIIECTBYBa, 0€3
Jla BKJIFOYBA BCUYKH BXOJSIIA PECYPCH U MPOIIECH, HEOOXOAMMU 32 Ch3/IaBAHETO Ha pe3ynTaTH. Te3u
W3MCHEHHUs HE ca OKa3aJM BJIUSHUE BBPXY (UHAHCOBUSA OT4YET Ha JIpykecTBOTO, HO MoOTrar Ja
MOBJIUSAT B OBJICIIN IEPUOIH, aKO JIpy’KeCTBOTO IpeaAnprueMe HIKaKBU OM3HEC KOMOMHAIIUH.

e MHNzmenenus Ha MCPO 7, MC®O 9 u MCC 39 — Pedopma Ha 6a30BUS JTUXBEH NPOLEHT
N3menenuara Ha MC®OO 7 @unaHcoBH HHCTpyMeHTH: omnosecTsiBane, MCPO 9 ®@unacoBu
uHcTpyMeHTH 1 MCC 39 ®uHaHCOBH MHCTPYMEHTH: NIPU3HABAHE U OIICHSABAaHE ca pe3yaTar oT ¢asa |
ot mpoekra Ha CMCC 3a pedopmaTa Ha 6a30BHUTE JMXBEHU NPOIeHTH, mybnukyBanu or CMCC mpe3
centeMBpu 2019 r. C TIX ce mpeaocTaBIT ONpPECICHU OOJICKYCHUS BBB BpPb3Ka ChC 3aMsHaATa Ha
pedepentnute (6azoBH/OeHUMAapKOBU) JHXBeHH TpolleHTH, Kato Hanmpumep EURIBOR, EONIA,
LIBOR, wu ap. noa., ¢ anTepHAaTUBHU JINXBEHU MPOLEHTH, B cwia ciex 31.12.2021 r., no oTHomeHue
Ha CYETOBOJHOTO OTYMTaHE Ha XEJKUPAHETO, Taka 4ye pedopmara Ha JUXBEHUTE INMPOLEHTH Ja HE
JIOBeJIe 0 TNpeKpaTsBaHEe Ha CYETOBOJHOTO OTYMTAHE HA XE/DKHUPAHETO NpeAu IocoyeHara JaTa.
Crnopen npenoctaBeHUTE 00JIEKUEHUS C€ U3UCKBA J[pyKecTBOTO Aa mpueme, 4e JIMXBEHUAT MPOLEHT,
Ha KOWTO ce 0a3upar XeKHpaHUTE MapuIHH MOTOIM, HE Ce MPOMEHs B pe3ylTaT Ha pedopmara Ha
pedepeHTHUTE JTUXBEHU MPOIEHTH, ClIeJOoBaeTIHO J[py>kecTBOTO MOXe Ja MpOABIKH Ja Mpuiara
CYETOBOJHOTO OTYUTAHE HA XEKUPAHETO.

Te3u W3MeHEHHs] HE OKa3BaT BIUsSHUE BbpPXY (MHAHCOBUS OTYEeT Ha [IpyecTBOTO, Thil KaTo TO He
IpuJjiara CYeTOBOAHO OTYUTAHE HA XEJKUPAHETO.

e MH3smenennss Ha MCC 1 u MCC 8 — J/lepunuums 3a ChbIIeCTBEHOCT

C m3menenusara Ha MCC 1 IlpeacraBsue Ha ¢unancoBu otdetd 1 MCC 8 CyeToBOJHA TOJIMTHKA,
MPOMEHU B CUYCTOBOJHHMTE NPHUOIU3UTEIHU OICHKH M TPCIIKH C€ BBHBEXKIAa HOBa JCPUHUIIUS 32
CBIIIECTBEHOCT, KOSITO TJIacH: ,,MH(pOpMaLusiTa € ChIIECTBEHA, aKO C OCHOBaHHWE O MOTJIO J1a C€ OYaKBa
MPOMYCKAaHETO U, HETOYHOTO W TPEJACTaBSIHE WM TMPUKPUBAHETO M Jla OKaXe BIUSHUE BBPXY
pelieHusITa, KOUTO OCHOBHUTE MOTpeOUTe M HAa (PMHAHCOBU OTUETH C OOIIO MpeJaHa3HAaYCHUE B3eMaT
Bb3 OCHOBAa Ha TE3M OTYETH, ChIbpKalM (puHaHCOBa WH(OpPMALMS 32 KOHKPETHO OTYHUTAIIO CEC
npennpusitue."  I[loscHsBa ce, 4e CBIIECTBEHOCTTa  3aBUCH OT €CTECTBOTO WJIM Mamaba Ha
uH(pOpMaIuATa, CaMOCTOSTEIHO WM B KOMOHMHamMS C JApyra WHPOpMamws, B KOHTEKCTa Ha
(¢buHaHCOBHS OTYET KaTo 1151710. CHIIO Taka ca MOSCHEHN HAYMHUTE 32 IPUKPUBaHE HA MHPOPMAITUS BHB
(uHAHCOBUTE OTYETH. [€3M HM3MEHCHHS HE Ca OKas3aJld BIMUSHHE BBPXY (PUHAHCOBUS OTUYET Ha
JpyXecTBOTO, HUTO C€ OYaKBa Jla UMaT HAKAKbB ePeKT B Obaelie BbpXy [pyxkecTBOTO

e [IIpepaborena KonuenryayiHa pamka 3a ¢UHAHCOBO OTYHTAHE
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Ha 29.03.2018 r. CMCC nybnukyBa npepabotena KonuenrtyanHata paMka 3a (MHaHCOBO OTYHTaHE
(Tpeta Bepcusi Ha pamkara). KoHuenrtyanHata paMka HE € CTaHJapT M ChAbP)KALIUTE C€ B Hes
KOHIIENIIMY HsAMAT NpeBec Haj u3uckBaHuATa B ctanaaprure oT MC®PO. [lenta Ha KonnenrtyanHara
pamka e aa noanomorie CMCC npu pa3paboTBaHETO HA CTAaHIAPTH, HA ChCTABUTEIUTE Ha (PMHAHCOBHU
OTYeTH Aa pa3palboTAT Mocae0BaTeIHA CYSTOBOIHA MTOJIMTHKA, KOTAaTO HAMA MPUIIOKHUM CTaHAApT WIH
pa3siCHEHUEe MO JaJIeH BBIPOC U Ja MOMOTHE Ha BCUYKHM CTpaHU Aa pazdepaT u ThiakyBar MCOO.
[IpepaboTenata koHuenTyanHa pamka oT 2018 r. 1me 3acerse NpANpHUATUATAa, KOUTO pa3paboTBaT
CBOSITA CUETOBOJIHA TMOJINTUKA Bb3 OCHOBA Ha pamkara. [IpepaboreHaTa paMka BKJIIOYBA HAKOUM HOBU
KOHIEMIUH, aKTyaJIn3upaHu JeUHUIIMN U KPUTEPUH 3a MMPU3HABAHE HA aKTMBU M MACUBU U U3SICHSBA
HSKOM BaXHU MOHATHA. Te3u M3MEHEHHUs He ca OKas3alld BIHSHUE BbPXYy  (DMHAHCOBHUS OTYET Ha
HpyxecTBOTO

KonnentyanHara pamka 3a ()MHAHCOBO OTYMTAaHE HE € CTAHJIAPT, MOPAIU KOETO HE IMOJUIEKU Ha
npuemane or EBpomelickara komucus 3a npwiokeHue B EC 1no pena Ha perjlaMeHTUPAHUTE

IpoLeaypH.

e MHM3menenus Ha npenpatkute B MCPO kbpMm KoHuenryannara pamka

3aenHo c npepaboreHara Konuenrtyanna pamka, myonukysasa npe3 Mapt 2018 r., CMCC ny6nukyBa u
u3MeHeHus Ha npenpatkure kbM Konnenrtyamnara pamka B cranpaptute o MC®PO. JIoKyMEHTBT
cpabpka usmenenus Ha MC®0O 2, MCOO 3, MCDO 6, MCDO 14, MCC 1, MCC §, MCC 34, MCC
37, MCC 38, KPMC®O 12, KPMC®O 19, KPMCPO 20, KPMC®PO 22 u IIKP-32. He Bcuuku
U3MEHEeHMs 00aye akTyalu3upaT NMpenpaTKUTe U MUTUPAHETO HA paMKaTa, Taka 4e Jja ce OTHACAT 3a
npepaboreHata KoHuenrtyanHa pamka. B HSIKOM OT M3MEHEHHUSATa Cce€ MMOCOYBA KbM KOs BepcHs Ha
paMkaTta ¢ choTBeTHata mpemnpartka (OOmure monoxkenus, myOnukyBanu or KMCC u mpuetn ot
CMCC mpe3 2001 r., Konnenrtyannara pamka 3a ¢uHancoBo otuutane Ha CMCC ot 2010 r. win
HoBaTa npepaboreHa KonuenryanHa paMmka 3a ¢uHaHcoBo otunutae ot 2018 r.) mwim ce nocousa, ue
NeUHUIMUTE B CTaHAapTa HE CE aKTyaJu3upaT choOpa3HO HOBHUTE AeHUHHUIMM B NpepaboTeHaTa
KoHuenryanHa paMmka.

e MHzmenenne nHa MC®O 16 — OrcTbikH 0 HaeM B KoOHTekcTa Ha COVID-19

Ha 28.05.2020 r. CMCC ny6nukyBa usmeHenue Ha MC®PO 16 JIu3uHr OTHOCHO OTCTBIIKH 110 HaeM,
cBpp3anu ¢ COVID-19. C usmeHeHneTo ce npelocTaBs 0CBOOOXKAaBaHE HA JTU3UHIONOIYYaTEIUTE OT
npuiaraieTo Ha Hacokute B MC®O 16 0THOCHO OTUYMTAHETO HA U3MEHEHHE HA TU3UHIOBUTE JOTOBOPHU
3a OTCTBIIKM IO HAaeM, BB3HUKHAIW KaTo Mpska mnocieauna ot nanaemusta or COVID-19. Kato
MPAKTHYECKH IeNechoOpa3Ha MspKa JTU3UHTOMONYy4YaTeNlaT MOKe Ja u3bepe Ja He OLeHsBa Jalu
OTCTBIIKaTa Mo HaeM, cBbp3aHa ¢ Covid-19 u mpegocrtaBeHa OT JTU3MHIOJATENs, € U3MEHEHHE Ha
JW3UHTOBUS TOTOBOP. JIM3WHTOMmosy4aTes, KOWTO HampaBH TO3M HM300p, OTYHMTA BCSKAa MPOMSHA B
JIU3UHTOBUTE TUIAlaHUA, Mpou3tuyama ot cbp3aHa ¢ COVID-19 orcTbnka mo Haem, 0O ChIIUS
Ha4yMH, MO KOWTO OM oTyesn mpomsiHata cbrimacHo MC®PO 16, ako mpoMsHaTta HE € H3MEHEHHE
(Monudukanus) Ha nusuHroBus aorosop. Cnopen CMCC usmenenneto Ha MC®O 16 cnensa na ce
npujiara 3a TOJUIITHN OTYETHU Tepuou, 3anouBamm Ha win cieq 01.06.2020 r., Ho cropen 4. 2 Ha
periamenTa 3a npuiaraHeto Ha uaMenenueto B EC narata Ha mppBoHauanHo npuiarasde e 01.01.2020
r. ToBa n3menenne Ha MC®O 16 He okaza BiausiHUE BEPXY (PUHAHCOBHS OTYET Ha [[pykecTBOTO

CranaapTtu, u3MeHeHHMs1 U pa3sicHeHMs, u3najeHu oTr CbBera 3a Me:KIYHAPOJHU CYETOBOJAHHU
cranaaptu (CMCC) u npuern 3a npuiarade ot EC, kouTo He ca B cui1a 3a TeKyIHs NMEPUOA H
He €A NPHJI0KEHH OT IPY’KeCTBOTO
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e MW3smenenne Ha MC®O 4 — YiabakaBaHe Ha CpPOKa HAa MNPWIaraHe Ha BPEMEHHOTO
ocsoOoxnasane or MCPO 9

C u3menennero Ha MCDO 4 3acTpaxoBaTeslHU JOTOBOPH Cc€ MPOMEHs (PUKCUpaHaTa JaTa Ha U3THUYaHEe
Ha BpeMeHHOTO ocBoOox1aBane B MCDO 4 ot npunaranero Ha MCPO 9 dunaHcoBU UHCTPYMEHTH
(xaTo BMmecto MC®PO 9 npunaratr MCC 39 ®uHaHCOBU MHCTPYMEHTH: PU3HABAHE U OIICHSABAHE), TaKa
4e MPEeJNpUATUATA, KOUTO IPEIUMHO U3BBPILIBAT 3aCTPAXOBATEIHU JEHHOCTH, BB3IIOI3BAIH CE OT Ta3!
Bb3MOKHOCT, e mnpunarat MC®PO 9 3a roguman nepuoau, 3anousamy Ha wim ciaen 01.01.2023 r.
3aenHo ¢ HoBUd MC®O 17 3actpaxoBaTtennu aorosopu. Msmenenumero Biau3a B cuiia ot 01.01.2021 r.
W3menenuero e mpueto 3a npunoxenue B EC.

e W3smenennss na MC®O 9, MCC 39, MCPO 7, MCDPO 4 u MCDPO 16 — Pepopma Ha
0a30BUs JIMXBEH NpoleHT - Ma3za 2

M3meHeHMsATa ce OTHACAT 10 BBIPOCH, KOUTO MOraT Ja 3acerHar (pUHAHCOBOTO OTYHMTAHE Clel
pedopmara Ha pedepeHTHUTE JIMXBEHU HPOLEHTH, BKIIOUMUTEIHO 3aMsHaTa UM C aJTepPHATHUBHU
nuxseHu npoueHtu. [Ipes centemspu 2019 r. CMCC nybnukyBa cBbp3aHo usmenenue Ha MCPO 9,
MCC 39 u MC®O 7 B pesynrat Ha (a3a 1 or npoekra. I3meHeHnusita ot ¢a3a 2 ce mpuiaraT camo 3a
IPOMEHH, M3UCKBAHM OT pedopmara Ha JMXBEHUTE HPOLEHTH IO OTHOLIEHHE Ha (UHAHCOBUTE
MHCTPYMEHTH U CUYETOBOJHOTO OTUMTAHE Ha XeHKupaHeTo. CYETOBOAHOTO OTYMTAHE HA XEIKUPAHETO
HE cJIe/IBa Jia ce MPeKpaTsaBa eAMHCTBEHO MMopaau pedopmaTta Ha INXBEHUTE MTPOLIEHTH.
[To otHomeHue Ha (UHAHCOBM HHCTPYMEHTH C IUIABAll JIMXBEH IIPOLIEHT, KaTO INPaKTHYECKH
nenecro0pa3Ha MspKa, ce M3UCKBA Npennpuaruero aa npwiara nap. b5.4.5 mva MC®DO 9, taka ue
npoMsHata B 0a3zara 3a omnpejeisHe Ha JOTOBOPHUTE MapUYHU MOTOLM Ce Mpujiara B MEPCIEeKTUBA,
KaTo ce Impepasriexaa ePeKTUBHUAT TUXBEH IPOLIEHT.
C usmenenuero Ha MCOO 4 3actpaxoBaTeldHH JOTOBOPU CE€ M3HCKBAa 3aCTPaxOBaTEIUTE, KOUTO
npuiaraT BpeMeHHOTO ocBoOoxkaaBane oT MC®O 9, na npunarat uzmenernuero Ha MC®PO 9 npu
OTYHTaHE Ha MOJU(HKALINH, IPSKO U3UCKBAHH OT pepopMaTa HA TUXBEHUTE MTPOLIEHTH.
MC®O 7 ®OuHAHCOBM HHCTPYMEHTH: OIOBECTSBAHE CBHINO € IPOMEHEH, KaTo C€ W3UCKBaT
JOMBIHUTENIHA OIOBECTSBAaHUSA, KOUTO IMO3BOJISIBAT HAa MOTpeOuTEeNnuTe Na pa3depaT ecTecTBOTO U
CTENEHTa Ha PUCKOBETE, IPOU3TUYALIM OT peopMaTa Ha JUXBEHUTE NMPOLIEHTH, HA KOUTO € M3JI0KEHO
IPEANPUATHETO U KaK MPEJIPUITUETO YIIPABIIsABA TE3U PUCKOBE.
JlusuHromnosyyareauTe, KaTo MpakTUYECKH lLieJecboOpa3Ha Mspka, npuiarar nap. 42 Ha MCOO 16
JIu3uHr, OTYMTAKU NpPOMsSHATa B PEPEPEHTHHUS JIUXBEH IPOLEHT 10 OTHOUIEHHWE Ha IPOMEHJIMBU
JU3MHIOBH IUIAILAHUS KaTO M3MEHEHME Ha JIM3MHIOBHs Jorosop. B pesynrar Ha TOBa  mpu
IIPEOLIEHKAaTa Ha IacuBa I10 JIM3MHTA JIM3MHIONOYYaTeJIUTe ClelBa Ja W3I0J3BaT KOPUIMpPaH
JMCKOHTOB IIPOLIEHT, KOWTO OTpa3siBa MpOMsHATa B pe(h)epEeHTHHSI TUXBEH MPOLIEHT.
M3MeHeHusATa Ha [MOCOYEHUTE CTaHAAPTH BJIM3AT B CUja 3a TFOJUIIHM NEPUOAM, 3all0YBAIU HA WU
caen 01.01.2021 r., kaTto ce pa3pelniaBa no-paHHo npwiarase. 3MeHeHusATa Bce olle HE ca MPUETH 3a
npunoxenue B EC.

e MHNzmenenne Ha MCPO 3 — IIpenpatka kbM KoHuenryannara pamka

C m3menenunero Ha MCDO 3 busHec koMOuHaIuKM € MpoMeHeHa mpenparkarta kbM KoHienTyanaHaTta
paMka 3a ¢uHaHcoBo oTuntaHe OT 2018 1. (BMecTo KbM OONIMTE TMOJOXKECHHS 3a W3TOTBSIHETO H
Ipe/icTaBIHeTO Ha (PMHAHCOBH OTYETH), O€3 /1a ce MPOMEHST ChIIECTBEHO U3UCKBAHUSTA B CTaHAApPTA.
N3menennero Ha MC®O 3 cnenBa ja ce mpwiara 3a TOJUIIHM OTYETHU NEPUOIM C HAYaJO HA WU
cinen 01.01.2022 r., kato ce pa3peliaBa MO-paHHO MpWIAraHe, ako MPEANPUATUETO CHUIO MpuUjara u
ocTaHajnuTe Mnpenpatku kbM KoHientyanHarta pamka, myOJIMKyBaHM 3a€QHO C HOBaTa BEpCHUs Ha
paMkata. 3MeHeHueTo Bce olle He € mpueTo 3a npuioxenue B EC.
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e MHNzmenenue Ha MCC 16 — IlocTbniieHus: mpeau NpeABHACHATA yIOTpeda

C m3menenuero Ha MCC 16 IMoTH MamimHu U ChOPBHKEHUS ce 3a0paHsBa J1a ce MPUCIaaaT OT IeHaTa
Ha mpuaoOvWBaHe Ha JaJleH MUMOT, MAIIMHU WU CHOPHKEHHE HETHUTE MAPUYHH MOCTHIICHHUS OT
npoaaxx0aTta Ha MPOU3BEACHUTE €JUHULU 10 MPUBEXKAAHE HA aKTUBA J0 MECTOIOJOXEHUETO M
CBHCTOSTHUETO, HEOOXOUMO, 32 J1a MOXKe Ja (DyHKIIMOHUpA 10 HaYWHA, MPEIBUJIEH OT PHKOBOJICTBOTO.
BMmecto ToBa mpeanpusTHETO NMpPU3HABAa MPHUXOJIUTE OT MpoAakbaTa Ha TaKUBA €AMHUIIM U PA3XOJIUTE
3a TIXHOTO IIPOM3BO/ICTBO B Meuanbara win 3arydara. Msmenenunero Ha MCC 16 cienBa na ce mpuiiara
3a TOAMIIHK OTYETHU mepuoau ¢ Havano Ha wiu ciaen 01.01.2022 r., kato ce paspeiiaBa Mo-paHHO
npuiarade. Mi3aMeHeHneTo Bce ollie He € MpueTo 3a npuioxenue B EC.

e MW3smenenne Ha MCC 37 — OOpemensiBamu noropopu — Pa3xoau 3a u3NbjHEHHE HA
JA0TOBOP

C wum3menenuetro mHa MCC 37 IIpoBu3uu, yCIOBHU MacUBU M YCJIOBHHM aKTHBH C€ YTOYHSBA, 4e
»pasxoauTe (LleHaTa) 3a U3IbJIHEHHE Ha JOTOBOP BKIKOYBAT ,,pa3X0IUTE, KOUTO ca MPSKO CBBP3aHH C
noroBopa®“. Pa3xomure, KOMTO ca MPSKO CBBP3aHU C JOTOBOPA, MOTar jaa OBAAT JOMBIHUTEITHU
pa3xoJu 3a U3MBIHEHMETO Ha TO3U JOroBOp (HAampHUMEp pa3XOoJu Ha MpsK TPy, MaTepuaiu) Wid
pasmpejiereHue Ha JpYrd pasXxogu, KOUTO ca NPSKO CBBP3aHH C M3MBIHEHUETO Ha JOTOBOpA
(HampuMep pasmpeliesieHHe Ha pa3XoaH 3a aMOPTU3AIMs HAa aKTUB OT UMOTH, MAIlIMHUA U ChOPBKEHHUS,
M3M0JI3BaH 3a U3ITBJIHEHHUE Ha JIOTOBOPA).
N3menennero na MCC 37 cnenBa fa ce mpuiiara 3a FOAMIIHNA OTYETHU MEPHO U C HA4aJIO Ha WIIH CIIe]
01.01.2022 r., kaTo ce pa3pelmiaBa MO-paHHO MpuiaraHe. M3MeHEHMETo BcCe Olle HE € MPHUETO 3a
npunoxenue B EC.

e Tognmuu nogodopenusi Ha MCDO, nuxkba 2018-2020 r.
C Te3u MopeaHU TOTUIITHY TTOJ0OpEHUS C€ BHACAT U3MEHEHUS B CIICTHUTE CTaHIapTH:

MC®O 1 Ilpunarane 3a mbpBU NBT Ha MeXAYHapOIHUTE CTaHIAPTU 3a (uHAHCOBO oTyuTaHe — C
M3MEHEHHETO CE I03BOJISIBA Ha JBLIEPHO APYXkKecTBO, koeTo npuiara nap. ['16 (a) or MCPO 1, na
OLIEHM KyMYJIATUBHUTE KypPCOBM PA3JIMKH OT MPEU3UUCIISABAHE, KAaTO M3IMOJI3Ba CYMUTE, OTYETEHU OT
HEroBOTO MpEeNupusTHE Maiika, Bb3 OCHOBAa Ha Jarata Ha npeMuHaBaHe kpM MCOPO Ha
NpEeANpUATHETO MalKa.

MC®O 9 ®unancoBu HHCTpyMEHTH — C HM3MEHEHUETO C€ TOSICHSBA KOM TaKCH [Ja BKIIOYBA
NpeanpusTHETO, KOraTo mpuiara kputepus ,,10%* B maparpad b3.3.6 or MC®O 9 npu onenkara 3a
OTIHCBaHE Ha (MHAHCOB nacuB. [IpeanpusTHeTO BKIIOYBA CAMO TaKCH, IJIATEHU WIIM TOJYyUYEHU MEXTY
HPEANpPUATHETO (3aeMOMOIydaTess) U 3aeM0/1aTesl, BKIOUUTEIHO TAKCH, IUIATEHU WM MTOJIy4eHH WU
OT IPEANPUATHETO, WU OT 3a€MOJIATeIIsl OT UMETO Ha APYTHsL.

MC®O 16 Jluzunr — HanpaBeno e usmenenue Ha [Ipumep 3a umoctpanus 13, npuapysxasam MCOO
16, kaTo € mpeMaxHaT OT MpUMeEpa TEKCTHT 32 Bb3CTAHOBABAHE HA MOJOOpPEHUS HA JTU3UHTOBHS UMOT
OT JIM3UHTO/ATElNs, 32 J1a HE C€ MOJIY4YH eBEHTyaJHO OObpKBaHE IO OTHOIICHHWE HA TPETHPAHETO Ha
CTUMYJIUTE IO JIM3UHra, KOUTO MOTaT Ja Bb3HMUKHAT MOpaaMd HAaUMHA Ha WIIOCTPUpPAHE HA CTUMYJIUTE
0 JIU3UHTA B TO3U IPUMED.

MCC 41 3emegnenne — C HU3MEHEHHMETO ce€ IpeMaxBa Hu3MCKBaHeTo B map. 22 Ha MCC 41
OpEeANpUATHITa Aa W3KII0YBAT JAaHBUYHUTE MapUYHU INOTOLM IpPH OLEHSIBAHETO Ha CIpaBeIMBaTa
CTOMHOCT Ha OMOJOTMYCH aKTHB, U3MIOJI3BAalKH TEXHHMKATa Ha HACTOAIIATA CTOMHOCT. Taka ce moctura
nocyieoBarenHo Tperupane kakto B MC®O 13 OnensBaHe M0 crpaBeinBa CTOHHOCT.
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HN3MmeHeHusTa Ha MMOCOYEHUTE CTaHAapTHU CJICABA Ja CC€ IIpujarar 3a roguiiHd OTYCTHH IICpUOAN C
Hayasio Ha wiu caen 01.01.2022 r., kaTo ce pa3peniaBa no-paHHo npuiarade. Te3n n3MeHeHHs BCe OlLe
He ca npueTH 3a npuioxenue B EC.

e MHN3menenne Ha MCC 1 — Knacudgukanus Ha NaCUBHM KATO TEKYIIH WJIH HETEKYIIU

N3menennero Ha MCC 1 IlpeacrtaBsHe Ha (UHAHCOBM OTYETH  HMMa 3a 1€l Ja TOOUIPH
MIOCJIEI0BATEIHOCTTA IPH MpUJIaraHe Ha U3UCKBAHUATA, KATO J1aBa BB3MOXHOCT Ha MPEANPUATUATA J1a
OTpeneNnar JaJlu B OT4yeTa 3a (PUHAHCOBOTO CHCTOSHUE IOIYYEHUTE 3a€MHU U JPYTH TMAaCUBU C
HECUT'ypHa JlaTa Ha ypexJaaHe TpsOBa na ObAaT Kiacu(UUUpPaHU KATO TEKyIIM (M3UCKyeMHU WU
€BEHTYaJIHO U3UCKYEMHU B paMKHUTE Ha e€JHa rojauHa) win Hetekyumw. V3menenuero Ha MCC 1 ciensa
Jla ce IpuJiara 3a TOJUIIHNA OTYETHH Nepuoau ¢ Hadajuo Ha uiu ciuex 01.01.2022 r. (mpomeHeHa nata,
KaKTO € [I0COYEHO 1o-10iy). To Bee ome He e mpuerto 3a npuioxeHue B EC.

e MHNsmenenne Ha MCC 1 — Kunacupukanus Ha macUBUTE KATO TEKYIIM WJIH HETEKYyIIH -
OTCPOYBAHE HA JaTATa Ha BJIM3aHe B CHJIA
C usmenenuero Ha MCC 1 IlpencraBsne Ha (MHAHCOBH OTYETH CE€ OTCPOUBA JaTaTa Ha BIU3AaHE B
CHJIa HAa W3MEHEHHETO Ha CTaHAapTa OTHOCHO KiIacu(UKaIusATa Ha MAaCHBUTE KaTO TEKYIIU WIIU
HETEeKYIIU C €/IHa TOJIMHA, TaKa Y€ MpeIIpUusTUsiTa e TpsAOBa J1a mpujarat U3MEHEHHETO 3a TOAHUIIHU
nepuoiu, 3anousanty Ha i ciaen 01.01.2023 r. . MismeneHnueTo Biu3a B cujla BeaHara. To Bce ollle He
€ IpueTo 3a npunoxenue B EC.

e MC®O 17 3acTpaxoBaTeIHH 10r0BOPH

MC®O 17 3actpaxoBaTeIHU JOTOBOPHU € HOB CTaHAAapT, KOWTO 11e 3aMmeHn MCDO 4 3actpaxoBaTeTHI
noroBopu. HoBusIT cTtanAgapT M3UMCKBa 3aCTPaxOBATEIHUTE 3aAbJDKEHHUS Jla C€ OLEHSBAT MO TEKyIla
CTOMHOCT Ha M3MBJIIHCHUETO U OCUTYPsIBa MO-YHU(PHUIIUPAH TOIXO] Ha OICHSIBAHE U MPEJCTaBSIHE HA
BCUYKHU 3aCTpaxOBaTeNHU JOTOBOpHU. Te3n M3MCKBAaHUS ca MpeJHa3HAYeHH 3a MMOCTUraHe Ha LIeNTa Ha
MOCJIEIOBATEIHO, OCHOBAHO Ha TMPUHIUIM CUYETOBOJHO OTYMTAHE Ha 3aCTPaxOBATEIHHUTE JOTOBOPH.
MC®O 17 e B cuna 3a nepuoau, 3anousamnm Ha unu ciaeq 01.01.2021 r. (mpomeHeHa aata, KakTo €
IIOCOYEHO I10.710J1y), KaTo € pa3pellieH0 MOo-paHHO MpuwiaraHe, ako ce mpuiaaraTt cbio 1 MCPO 15
[Ipuxonu ot gorosopu ¢ kiueHTd © MCDPO 9 ®dunancou unctpymentu. MCOPO 17 Bce ome He €
npuet 3a npunoxenue B EC.

MC®O 17 He e npui0okuM 3a AeiiHocTTa Ha J[py>KecTBOTO

e HNzmenenue Ha MCPO 17 3acTpaxoBaTe/IHU 10TOBOPH
CMCC ny6nukyBa usmenenre Ha MC®O 17, 3a 1a 0OTTOBOpU Ha ONACEHUATa U IPEIU3BUKATEICTBATA
BBHB BPb3Ka C MPUJIATAHETO HA CTaHAapTa, KOUTO 0sXa YCTAHOBEHU cjej MyOnuKyBaHeTo My mpe3 2017
r. C uzmenenunero Ha MCPO 17 ce orcpouBa narara Ha mbpBOoHa4ainHO npuiaraie Ha MC®O 17 ¢
JIB€ TOJMHU — 3a FOJUIIHU Meproau, 3amouBamy Ha uiau cieg 01.01.2023 r. Churo Taka ce BbBEXAAT
penuua npyru npomenu B MCOO 17.
N3MeHeHueTo BIM3a B CWiIa 3a TOAUIIHU Nepuoau, 3amouyBanm Ha wim cien 01.01.2023 r., xato e
paszpenieHo no-paHHo npuiarane. Msmenennero Ha MCOO 17 Bce omie HE € MPUETO 32 MPUIOKEHUE B
EC.

e MW3smenenns Ha MCP®O 10 u MCC 28 - Ilpoagaxba wam amopT Ha AKTHBH MEXKAY

HHBECTHTOPA U HETOBO ACOLMUPAHO HJIH ChbBMECTHO MpeANpPUsiTHE
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N3menennero Ha MC®O 10 Koucomumupanu ¢unancoBu otdyetd m MCC 28 HuBecTuiuu B
acOLIMHMpaHU NPEINPUATUS U ChbBMECTHU Npeanpustusa 6e myoaukysano or CMCC na 11.09.2014 r. Ha
17.12.2015 r. ¢ HOBO M3MeHenne CMCC oTcpouu 3a HeompenaesieHa aaTa B ObJACIIC MPUaraHETO Ha
TOBa M3MEHEHHE, JIOKATO He MPUKIIOYU H3CIEAOBATEICKUAT My MPOEKT 3a CUETOBOJHOTO OTUYMUTAHE
Opu MeToja Ha CcoOCTBeHMsA Kanurtai. HesaBHCHMMO OT TOoBa MNpoIBIDKaBa Ja € pas3perieHo
NpeAnpUsATHITA 1a IpUjlaraT U3BMEHEHUsATa Ha IBaTa CTaHAapTa OT MOo-paHHa jnarta. Mi3MeHeHusTa He ca
npuetu 3a npuioxenue B EC.

PbroBomcTBOTO Ha [[pyKecTBOTO HE O4aKBa MOCOYCHHUTE MO-TOpe M3MEHEHUsS Ha CTaHIapTH J1a UMaT
edekT B ObaeIIe Ipyu MbPBOHAYATHOTO UM IpUJIaraHe BbpXY (PUHAHCOBUS OTYET.

2.2.CHETOBO/JHA ITOJIUTUKA

2.2.1.00111 moJ10KeHu s

Haii-3HaunmuTe CYETOBOAHM MOJUTHKH, MPUIAraHU MPU M3TOTBSIHETO HAa TO3W (PUHAHCOB OTYET, ca
IpeICTaBEHU MO-J0Iy.

DUHAHCOBHUAT OTYET € HM3TOTBEH Inpu Clia3dBaHC Ha HNPUHIHUIIMTC 3a OLCHABAHC HAa BCHUYKH BHAOBC
aKTUBH, MACUBH, MPUX0au U pa3xoau ceriacHo MCOO. bazuTte 3a olieHKa ca OMOBECTEHH MOAPOOHO
II0-HAaTaThK B CHCTOBOJHATA ITOJINTHKA KbM (bI/IHaHCOBI/IH OTUYCT.

CnenBa na ce orOenexu, ye NMpU M3TOTBSHETO Ha IMpeACTaBeHUs (PUHAHCOB OTYET ca HU3IMOJI3BAaHU
CYETOBOJIHM OIIEHKHU W JomyckaHus. Bbropeku ye Te ca Oasupanu Ha mHQPOpMAIUs, TpeIOCTaBeHa Ha
PBHKOBOJICTBOTO KBbM JIaTaTa Ha M3TOTBSHE Ha (UHAHCOBHS OTYET, peaHUTE pe3yiTaTh MoraT Ja ce
pasziuyaBat OT HAallPABEHUTE OLIEHKU U JIOITyCKaHUS.

2.2.2.IlpencraBsine Ha puHaHCOBHUS 0TYeT. CpaBHUTE/IHHU JAHHU

®duHaHCOBUAT OTYeT € npescraBeH B cboTBeTcTBUE ¢ MCC 1 , IlpencraBsHe Ha ¢uHAHCOBU OTYeTH”
(peBusupan 2020 r.). [pyskecTBOTO mnpue Ja npeacTaBs oTYeTa 3a revandara Ui 3arydata u Jpyrus
BCEOOXBATEH J10X0/] B €IUHEH OTYET.

B oryera 3a (UHAHCOBOTO CBHCTOSHHME C€ TMPEACTAaBAT JBa CPABHUTEIHH NEPHOJA, KOTAaTO
HpyxecTBOTO:

a) mpuJiara CYeTOBO/IHA MOJIMTUKA PETPOCIIEKTUBHO;
0) mpeu3YncIsaBa PeTPOCICKTHBHO TTO3UIUU BbB (PHHAHCOBUS OTUET; UITH
B) IpeKJIacU(PHIIMPA MO3UIIMH BbB (PUHAHCOBUS OTYET,

KOTaTO TOBAa MMa CHIIECTBEH €(eKT BbpXy MHPOpMAIUATA B OTYETa 32 (PUHAHCOBOTO CHCTOSTHUE KbM
HA4aJ0TO Ha MPEAXOHUS IEPUOI.
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2.2.3.AnBecTHIIMH B IbIIEPHH NPeINPUATHS

Jb1iepHy npeanpusaTHs ca BCUUKH IPEANPUATHS, KOUTO C€ HaMUpaT oA KOHTpoJa Ha [[pykecTBoTO.
KOHTpOJIBT BBPXY ABLIEPHUTE NPEANPUATHS HA [[pyKeCcTBOTO ce M3pa3siBa BbB Bb3MOXKHOCTTA MY Ja
PBKOBOJIM U ompenens (puHaHCcoBaTa M OolNepaTHBHATA MOJUTHKA HA JIbIIEPHUTE MPEANPUATHS, TaKa Ye
Jla ce M3BIMYAT M3rOJM B pe3yiTaT Ha JAeHHOcTTa uM. B uHIuBHIyanHus (QUHAHCOB OTYET Ha
Jpy>XecTBOTO MHBECTULIUUTE B IBIIECPHU IPEANPUATHS C€ OTIUTAT MO C€OECTOMHOCT.

JpyXecTBOTO NMpHU3HABAa AUBHIEHT OT JIBIIEPHO NMPEANPHUATHE B nedandara uiam 3arybaTta B CBOUTE
MHAVBUAYATHU (PUHAHCOBU OTYETH, KOTATO ObJI€ YCTAHOBEHO IIPABOTO MY Jia IOJIYYH AUBUJCHTA.

2.2.4.lnBecTHIINY B ACOHMHPAHH U CHBMECTHH NPeANPHUATHS

CBBMECTHO npeanpuiATue € AOroBOpHO CIIOPAa3yMCHHUEC, 110 CHJIaTa Ha KOCTO ,Hp}/)KeCTBOTO U Opyru
HE3aBUCHUMH CTpaHHU CC 3a€MaT CbHC CTOIIAHCKa ﬂeﬁHOCT, KOATO IMOJJIC)KH Ha CbBMCECTCH KOHTPOJI.
HuBecTUIIMHUTE B ChBMECTHH npeaAnpusaTrs CC OTUUTAT 11O ce0CCTOMHOCTHHS MCTOA.

AcouunpaHu ca Te3u NPEANPUsATUsi, BBPXY KOUTO J[pyKECTBOTO € B ChCTOSIHUE /1a OKa3Ba 3HAYUTEIIHO
BJIMSIHUE, HO KOUTO HE Ca HUTO IBIIEPHU NPEANPUATHS, HAITO CbBMECTHO KOHTPOJIUPAHU TPEATPUSATH 5.
WMHBECTUITMUTE B aCOIIUUPAHH MPEAIPHUATHS CE OTYUTAT 110 CEOCCTOMHOCTHUS METOI.

JpyxkecTBOTO MNpu3HaBa IUBUIAECHT OT CHBMECTHO KOHTPOJHPAHO NPEAIPUATHE WA ACOLMUPAHO
NpeanpusiTie B mevyanbaTa WM 3ary0ata B CBOMTE MHIWBUIYaTHU (PUHAHCOBU OTUETH, KOTATO OBIE
YCTaHOBEHO IIPABOTO MY J1a IOJIyYH IUBUJICHTA.

2.2.5. Cnesiku B 4yKIeCTPAHHA BAJIyTa

Cnenkute B 4yXKIecTpaHHA BajyTa ce€ OTYMTAT BBHB (PyHKIMOHAJIHATa BalyTa Ha [[py>kecTBOTO MO
odpunmanHus oOMEHEeH Kypc KbM JaTaTa Ha cjaenkara (0OsBeHHs (UKCHUHT Ha bbirapcka HapogHa
Oanka). [leyanbure u 3arybure OT KypCOBM pa3iMKH, KOUTO BB3HMKBAT NPU YPEXKIAHETO HA TE3U
CHEJKU U NPEOLEHSIBAHETO HAa NMAapUYHUTE MO3ULUHU B YYyXKAECTpAHHA BalyTa KbM Kpas Ha OTYETHUS
HepHo/I, ce IpU3HABAT B revyanbdara wiu 3aryoara.

Henapuunute mo3uuuu, OUEHSIBAHH MO MCTOPUYECKA LIEHA B YY’XKJIECTPAHHA BajyTa, C€ OTYUTAT IO
00MeHHUs Kypc KbM JIaTaTa Ha cAeikara (He ca mpeoleHeHH). Hemapuunure mo3uiuy, OeHsBaHU 10
CIIpaBeTNBA CTOMHOCT B Uy’KJIeCTpaHHA BaJlyTa, CE€ OTYMUTAT MO OOMEHHHS KypC KbM J1aTata, Ha KOSTO
€ OIpeeNieHa ClIpaBeJInBaTa CTOMHOCT.

Ileuanou u 3a2yéu om npomenu 6v6 eaiymuume Kypcoge

bamancoBara cTOMHOCT Ha (UMHAHCOBHTE AaKTHWBH, JACHOMHHUPAHH B 4YYyXJCCTpaHHAa BajyTa, Ce
omnpenens B ChOTBETHATA Yy KJIECTPaHHA BalyTa M CE IPEU3UMCIIABA 110 3aKJIIOYUTETHUSA KYypC B Kpasi Ha
BCEKH OTYETEH MEPHO/I.

2.2.6. Ilpuxoan
Cuntetuka AJl, renepupa OCHOBHO (PMHAHCOBH MIPHUXOJIH B CIICTHUTE HAIP ABJICHHSL:

o HpI/IXOHI/I OT onI€palvi ¢ UHBCCTUIIMU U (bl/IHaHCOBI/I AKTHUBU
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e [Ipuxomau OT TUBUICHTU
o [Ipuxoau OT IMXBHU MO MPEIOCTABEHU 3a€MU
3a J1a onpeseny Aaiu U Kak Ja Npu3Hae npuxou, pyKecTBOTO U3M0I3Ba CIETHUTE 5 CThIKHU:

1 Unentudunnpane Ha 10OTOBOPA C KIUEHT

2 Unentudunmpane Ha 3aIbDKEHUATA 32 U3ITBIHEHHUE

3 OnpenensHe Ha LleHATa Ha CceJIKaTa

4 PaznpeneneHue Ha [ieHaTa Ha cJleJIKaTa KbM 3abJDKEHUTA 3a U3IIbIIHEHUE

5 [Ipu3HaBaHe Ha IPUXOAUTE, KOTaTO ca yJIOBJIECTBOPEHH 3abJIKEHUATA 32 U3IbIIHCHHUE.

HpI/IXOI[I/ITC CC IpU3HaBAT UJIKU B AaJ€H MOMCHT UJIM C TCUYCHUC HAa BPEMCTO, KOTraTO WX JOKATO
I[py}K€CTBOTO YAOBJICTBOPU 3aABJIZKCHUATA 3a H3IIBIIHCHUEC, HBBLPHIBaﬁKﬂ O6CHIaHI/ITC YCIyru Ha
CBOUTC KIINCHTH.

I[I)Y)I(GCTBOTO IIpru3HaBa KaTo 3aABJDKCHHUA [0 AJOTOBOP BB3HAIPAXKIACHUC, IIOJYUCHO II0
OTHOIICHHWEC Ha HCYAOBJCTBOPCHU 3aJAbJDKCHUA 3a MU3NBIHCHHUEC W TU MNPEACTaBA KaTO APYru
3aBbJDKCHHUA B OTUCTA 34 (1)I/IHaHCOBOT0 cberosiHue. Ilo ChIIIKMA HAYHUH, aKO Hp}/)KCCTBOTO YAOBJICTBOPH
3aIbJDKCHUC 3a HUIIBbJIHCHHUC, IMPCAU Jda II0JYYHM Bb3HAIPAXKIACHUCTO, TO IIPHM3HABA B OTYCTA 3a
(I)I/IHaHCOBOTO CbCTOAHUC HJIM AKTHB IIO0O AOIroBOpa, HMJIM B3C€MaHC, B 3aBUCHUMOCT OT TOBA Jalin CC
H3MCKBA HECIIO APYTO OCBCH OIPCACICHO BPEMC 3a IOJTYUaBaHC HA Bb3HAIPpAXKICHUCTO.

HpI/IXOI[I/ITC OT JIMXBU CC OTUUTAT TCKYLIO IO METOJJa Ha e(i)eKTI/IBHaTa JINXBA.

HpI/IXOI[I/ITe OT IUBUACHTHU CC MPU3HABAT B MOMCHTA HAa Bb3HUKBAHC Ha MPABOTO 34 ITOJTy4YaBaHC Ha

IJIAIAaHETO.

2.2.7.0nepaTUBHH Pa3xoau

OHepaTI/IBHI/ITe pasxoau €€ 1npu3HaBaT B rnevanbara uin 3ary6aTa IMpH MMOJI3BAHCTO HA YCIIYTUTC WU HA
JlaTaTa Ha Bb3HUKBAHCTO UM, IIPH CIIa3BAHC Ha ITPUHIMUIIA 3da CBIIOCTABUMOCT C IIPUXOJUTC.

2.2.8. Pa3xoam 3a TUXBH ¥ Pa3Xxo/au MO 3aeMHU

Pa?;XOI[I/ITC 34 JIUXBU C€ OTUUTAT TCKYIIO IO MCTOJAa Ha e(i)CKTI/IBHI/Iﬂ JIMXBCH ITP OLICHT. E(l)eKTI/IBHI/IHT
JIMXBCH IPOLCHT € TO3H, KOHUTO TOYHO AUCKOHTHpPA OYAaKBAHUTEC 6’BI[GH_II/I MapyuyHu IUIalaHus "
MMOCTBIJICHUS IIPE3 CPOKa Ha (bI/IHaHCOBI/IH aKTHUB WJIN IIaCuB A0 OajlaHcoBaTa CTOMHOCT Ha aKTHUBA MM
nacuBa. E(i)eKTI/IBHI/IHT JIUXBCH IIPOLOCHT C€ OImIpcaAcisa IIpu I[MIbPpBOHAYAIHOTO IIPHU3HABAHC Ha
(I)I/IHaHCOBI/IH AKTUB WJIX IMACHUB U BIIOCJICACTBHUEC HC CC KOpUIHpa.

W3uucnsBaneTto Ha e(eKTUBEHHs JUXBEH MPOLEHT BKIIOYBA BCUYKM KOMHCHOHHH, TOJYYEHH WIIH
IJIaTeHHW, TPAH3aKUMOHHU PA3XOJH, KAKTO U OTCTBIIKM WJIM MPEMUHU, KOUTO Ca HEpa3JesIHA 4acT OT
e(EKTUBHUSA JTUXBEH MPOLEHT. TpaH3aKIIMOHHUTE Pa3XOAH ca BHTPEIIHO MPUCHIIN Pa3X0Id, TUPEKTHO
OTHACSAIIH C€ KbM NPHUI00UBAHETO, EMUTHPAHETO MM OTIHHCBAHETO HA (MHAHCOB aKTHB HJIN MACHB.

Pa3XOI[I/ITe 10 3a€MHU OCHOBHO IPCACTABIABAT JIMXBH 10 3aCMHUTC Ha MPCAIIPUATUCTO. Bcuukn pasxoau
o 3a€MH, KOHUTO OJHUPCKTHO MOTraT aa 6'b,Z[aT OTHCCCHU KbM 3daKYIMYyBAaHCTO, CTPOUTCICTBOTO WHIIN
MNPOU3BOJACTBOTO HA €AWH OTroBapsll Ha yCIIOBHUATA aKTHUB, CC KAallUTAJIU3HUpAT NIPEC3 N€puoa, B KOMTO
C€C O4YakKkBa AKTHUBBT Aa 6'[:,[16 3aBbPUICH W NPUBCIACH B TOTOBHOCT 3a H3IIOJI3BAHC WU Hpona>K6a.
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OcraHanuTe pa3xoJy MO 3a€MH C€ IPHU3HABaT KaTO pa3xo] 3a Nepuoja, B KOWTO ca Bb3HUKHAIIU, B
OT4YeTa 3a JOXOAMUTE Ha pel ,,DuHaHCOBH pa3xoau’ .

Koraro ca MOJIY4YCHU 3aCMHU 0e3 KOHKPETHO IMECJICBO MNpC€AHA3HAYCHHUC KM TC Ca HIIOJ3BAHH 34
HpI/IIIO6I/IBaHeTO Ha CAWH OTroBapsll Ha YCJIOBHUATA AKTHUB, pasMCPbT HA Pa3XOAUTE IO 3a€MHU, KOUTO
MOratr Ja C€ KalluTaldu3upar, CC OINpCACsaA Ype3 MpuilaraHce Ha IPOLCHT Ha KallMTaJIHU3alHusad KbM
pasxoauTe IO TO3U AaAKTHB. HpOHCHT’bT Ha KanvuTtajau3anusa € CpCAHOIIPCTCrJICHATA BCJIMYMHA Ha
pasxoauTe 1o 3a€MH, OTHECCCHU KbM 3aCMUTC HaA prnaTa, KOHUTO Ca HCIIOIaCCHH IPE3 ICPpHUOJid, KaTO CC
HU3KJII04YaT 3aCMHUTC, IMOJYUYCHH CIICHHUAJIHO 3a MCJIUTC Ha HpI/I}IO6I/IBaHe Ha CIWH OTroBapsill Ha
YCJIOBUATA aKTHB.

2.2.9. UMmoTH, MAILIMHH U CHOPAKEHHUS
Ilvpeonauanno npuooousane
[ITbpBOHAYAIHOTO OLIEHSBaHE HA UMOTH, MAIlIMHU U ChOPAKEHUS CE U3BBPILIBA!

e [lo meHa Ha nmpuaoOMBaHE, KOSATO BKIIFOYBA: MOKyIHATa IeHA (BKJI. MHUTa U HEBBH3CTAHOBHMH
JIAaHBIM), BCUYKH TIPEKH Pa3XxoJd 3a NMPHUBEKIAHE HA JaJeH aKTUB B PaOOTHO CHCTOSIHHE B
CHOTBETCTBHUE C MPEIHA3HAYECHUETO MY - 32 aKTUBH MPHUIOOUTH OT BHHIITHU U3TOYHUIIN;

e [lo cnpaBeminBa CTOMHOCT: 3a MOJYYEHUTE B pe3yiTaT Ha 0e3Bb3Me3IHA CIEIKA;

e Ilo OIICHKA: IMpHueTa OT ChbJAa, U BCUYKU HNPCKU pa3xoau 3a MPUBCKIAHC Ha HJaJACH aKTHB B
pa6OTHO CbCTOSAHUC B CBHOTBCTCTBUC C IMPCAHAZHAUCHUCTO MY - 3a MOJYYCHH AKTHBU KaTO
aIriopTHa BHOCKA.

AKTI/IBI/I, YUATO IICHA Ha HpI/II[OGI/IBaHe € CKBHBAJICHTHA WJIM HaJABHUIIIaBa 700 JIB., C€ KallUTAJIU3UPAT.

Ilocneosawo ouensnsane

[TocnenBamoTo oOlLiEHABaHE HAa Ha MMOTH, MAIIMHU M CBHOPAXEHUS C€ M3BBPIIBA IO ILI€HA Ha
npunoOuBaHe, HamajleHa C HaTpylNaHUTEe aMopTH3aluu U 3aryOum oT obOesueHka. Hampasenure
00e3LIeHKN Ce OTYUTAT KaTO pa3xoj M ce IMPHU3HABAT B OTYETa 3a NedaJOuTe WM 3aryoute W Opyrus
BCEOOXBATEH JI0XO0/1 32 CbOTBETHUS MTEPHO/.

Ilocneosawyu pazxoou

HOCJ’IG,Z[BaH_II/I pas3xoau 3a pEMOHT U HNOAAPDHIKKA CC OTpa3sdBaT B OTUYCTA 3a reyajaouTe UiH 3ary6HTe u
Apyrusa BCeOOXBaTeH A0X04 KbM MOMCHTA HAa U3BBPIIBAHETO MM, OCBCH aKO HAMaA SICHH J10KAa3aTCJICTBA,
Y€ U3BBPIIBAHCTO UM LIIC AOBECAC A0 YBCIMYCHU MKOHOMHUYCCKHU HU3TOJH OT MU3IIOJI3BAHCTO HA aKTHBA.
Torasa Te3u pasxoaun €€ KaluTalanu3upaTr KbM OTYCTHATA CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHETO HAa Ha UMOTH, MAaIllMHU U ChOPa)KEeHUs OT OajaHca € IMpu NMpojaakda MM KOraTo aKTUBBT
OKOHYATEeIHO ObJe M3BEACH OT ynoTpeba U ciel OTINHCBAaHETO MY HE CE€ O4YaKBaT HUKAKBU JIPYTU
MKOHOMHUYECKHU M3TO/IH.

[Teyanbata unu 3arybata OT mpojaak6aTa Ha MMOTH, MAIIMHU U CHOPHKEHHUS CE€ OIpeaesns KaTo
pas3inKa MEeXKIy MOCTBIUICHHUATA OT MpoAakOaTa u OaliaHcoBaTa CTOMHOCT HAa aKTHBA M CE TIPU3HaBA B
oTUeTa 3a IMevyaJOuTe WM 3aryOMTe W Jpyrusi BCeoOXBaTeH M0XoJ Ha pen ,lleuanba/ 3aryba ot
npojaax0a Ha HETEKYIIH aKTUBU .
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AMopTHu3anus

Jlpy>kecTBOTO Tpwiiara JHHECH METOJ Ha aMOpTHU3alys. AMOPTU3MPAHETO HA AKTHBHUTE 3all0o4Ba OT
Mecella cleIBal] Mecelia Ha npuaoouBaHeTo uM. [lone3Hus KUBOT MO TPyHH aKTHUBU € ChoOpaseH C:
(GU3NYEeCKOTO W3HOCBaHE, crieruduKaTa Ha O0OpyIBaHETO, OBJEHIMTE HAMEPEHUs 3a ymoTpeda U C
MPeNoIaraeMoTO MOPAITHO OCTapsiBaHe.

OHpe)IeHeHI/ISI IMOJIC3CH KMUBOT I10 I'PYIIU aKTUBU € KAKTO CJIC/IBa:

MATEPUAJIHU AKTUBHU ITOJIE3EH )KUBOT
CromaHcku MHBEHTAp 6-7 roguHU
Komntotpu 2 TOOUHU

OcTaTpyHaTa CTOMHOCT M IOJIE3HUAT XKMBOT Ha HUMOTHU, MAIlIMHHU U CHOPAKCHHUA CC NMPCOLCHABAT OT
PBKOBOACTBOTO KbM BCsKa OTUCTHA J1aTa.

2.2.10. O6e3enka

3a 3aryba or o0Oe3leHKa ce MpU3HaBa CyMara, ¢ KOSTO OaraHcoBaTa CTOMHOCT Ha NaJeH aKTHB WIIU
eMHUIIa, TeHepUpalla MapuyHu TOTOIM, TNPEBHUINaBa BH3CTAHOBUMATAa MM CTOWHOCT, KOSITO € IIO-
BHCOKaTa OT CIpaBeUIMBaTa CTOWHOCT, HaMajJeHa C Pa3XOJWUTE MO Mpoaaxda Ha JaJieH aKTHB, U
HEroBata CTOWHOCT B ymoTtpeba. 3a jJa ompeaend CTOHHOCTTa B ymoTpeba, pBhKOBOJCTBOTO Ha
JIpy»eCTBOTO M3YHCIsABA OYAKBAHWUTE OBJCIIM MAapHYHU IMOTOIM 3a BCSKAa CJAMHMIA, T'CHEpHpala
MapUYHU TIOTOLH, U ONpPeeNs MOAXOMSIIMS JUCKOHTOB (hakTOp ¢ IeJl KaJIKyJHWpaHe Ha HAcTOsIIaTa
CTOWHOCT Ha Te3W Mapu4yHU MOTOIM. [Ipu M3uuClisBaHe Ha OYaKBaHWTE OBJCIIM MAPUYHHU IMOTOLHU
PBHKOBOJICTBOTO IPaBH MPEANOJIOKEHNUS OTHOCHO ObJeIuTe OpyTHH redyanou. Te3u mpeanookeHus
ca CBBp3aHH C ObJelM CHOMTHA M 00CTOsATENCTBA. JleMCTBUTEIHUTE pe3yJaTaTH MoraT Ja ce
pasauyaBaT M Ja HAJIOXAT 3HAYMTEITHM KOPEKIIMH B AKTUBHUTE Ha J[pyKeCTBOTO Mpe3 clejaBaiiara
OTYETHA TOJIUHA.

B noBeueTo ciayuaum mpu ONpeAessHETO Ha NPUIOKUMUS AUCKOHTOB (DaKTOp ce IpaBH OLIEHKa Ha
MOJIXOJIALINTE KOPEKIIMH BbB Bpb3Ka C Na3apHUS PUCK U PUCKOBUTE (aKTOpPHU, KOUTO ca cHeupUIHU
3a OTAEJIHUTE aKTUBHU.

JpyXecTBOTO HE € MPETHPISIO0 3ary0u oT o0e3leHka Ha HeTtekymu aktuBu 2019r., HO mpe3 2020r
CIpaBeJIMBaTa CTOMHOCT Ha akiuuTe Ha QoHJ bblemie e mo - HUCKAa B CpaBHEHHE C MpeaxoHaTa
roauHa u [IpykecTBOTO MpeThpIsBa 3aryda B pasMep Ha 154 xui. neBa..
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2.2.11. ®uHaHCOBH AKTHBHU U NacuBM cbriaacuo MCPO 9
» [Ipu3HaBaHe M OTHIHCBAaHE

duHaHCOBHUTE aKTUBHM U (PMHAHCOBUTE MACUBU CE€ MPU3HABAT, KOrato J[pyKecTBOTO CTaHE CTpaHa IO

JAOTOBOPHUTC YCIIOBHA HA (I)I/IHaHCOBI/IH HHCTPYMCHT.

DuUHAHCOBUTE aKTHUBU CE OTIIUCBAT, KOIraTO JOTOBOPHHUTC IIpaBa BBPXY MNAPUYHUTC IIOTOOHU OT
(1)I/IHaHCOBI/I$I AdKTUB H3TH4YaT HJIMU KOrato (bl/IHaHCOBI/IFIT dKTUB W IO CHIICCTBO BCUYKHU PUCKOBEC H

H3T0U CC NMPCXBBPIIAT.

DuHAHCOBUTE MAaCHUBHU CE OTIHCBAT, KOraTo 3aJAbJIKCHUETO, MOCOYEHO B AOroBopa, € U3NBJIHCHO, €
OTMCHCHO UJIK CPOKBT MY € U3TCKDBJI.

» Kitacuukanusi 4 'bPBOHAYAJIHO OlleHsIBaHe HA (JUHAHCOBM AKTHBH

[IspBOHAYATHO (PUHAHCOBUTE AKTUBH CE€ OTUHUTAT IO CIIPABEAJIMBA CTOWHOCT, KOPUTHUPAHA C Pa3XOJqUTe
MO CJIeNIKaTa, ¢ U3KII0YeHNE Ha (PMHAHCOBUTE aKTUBU MO CIIPaBEJIMBA CTOMHOCT Mpe3 nevandaTta uiu
3ary6aTa U TBPTOBCKUTC B3CMaHHA, KOUTO HE CHABPIKAT CHUICCTBCH (I)I/IHaHCOB KOMITOHCHT.
[IspBOHAUYaIHATA OllEeHKA HA (PMHAHCOBUTE AKTUBH MO CIPABEIIMBA CTOWHOCT IMpe3 medandara Wiu
3arybaTta HE C€ KOpHTHMpa C pa3XOJUTe MO CHAeNKara, KOMUTO C€ OTYUTAT KATO TEKYIIH Pa3XOJu.
[IbpBOHAYAJIHATA OIICHKA HAa THPrOBCKUTE B3EMaHMS, KOUTO HE CBHABPXKAT CHIICCTBEH (UHAHCOB
KOMIIOHEHT IpEeJICTaBIIsABa lIeHaTa Ha caenikata cbriacHo MCDO 15.

B 3aBucuMoOCT OT HaUMHA Ha mocjacaBanmo OTYHUTAHC, (bl/IHaHCOBI/ITe dKTHMBH CC KJIaCI/I(bI/II_II/IpaT B €IHa
OT CJICAHUTC KaTCTrOpUH:

e (UHAHCOBM AKTHMBH I10 CIPaBEIMBa CTOMHOCT Npe3 nevyanbdarta Ui 3aryoara;

e (UHAHCOBM AKTUBU IO CHpaBeUIMBa CTOMHOCT Mpe3 Ipyr BCEOOXBATeH MOXOA C WU 0e3
peknacudukanys B nevanbara uin 3arybaTta B 3aBUCUMOCT JajlH ca JABJITOBH WU KalHTaJIOBH
UHCTPYMEHTH.

KJ'IaCI/I(bI/IKaHI/IHTa Ha (1)I/IHaHCOBI/ITe AKTHUBHU CC OIIPCACIIA Ha 0aszara Ha CIICIHUTC OIBC YCIIOBUA:

e (usHec MOJCIBT Ha ,pr>K€CTBOTO 3a YIIpaBJICHUC HA (l)I/IHaHCOBI/ITe AKTHUBU;
® XApaKTCPUCTUKUTEC HA JOTOBOPHUTEC IMAPpUYHU MOTOLX HA q)HHaHCOBI/ISI AKTHB.

» [TocaeaBamo oneHssBaHe HA (PUHAHCOBUTE AKTHBH

THproecku B3eMaHusl

THProBCKUTE B3€MaHUS Ca CYMH, IBJDKUMU OT KJIMEHTH 3a NPOAAJAEHU CTOKH WJIU YCIYTd, U3BbPLICHU
B 00MYaliHUA X0l Ha CTOMAaHCKaTa AeHOCT. OOMKHOBEHO T€ C€ IBJDKAT 33 YpexkKAaHe B KPaThbK CPOK U
CJIEIOBATEIIHO ca KIacH(PHUIMPAHU KaTO TeKYyIH. T hPrOBCKUTE B3€MaHHUsI c€ MIPU3HABAT IbPBOHAYAIIHO
B pasMep Ha 0e3yCIOBHOTO BB3HATPAXKICHHE, OCBEH aKO CHIBbP)KAT 3HAUYUTEITHH KOMIIOHEHTH Ha
¢unancupane. J[pyXeCTBOTO ABpPKU TBHPrOBCKUTE B3EMaHUA C 1€ ChOMpaHEe Ha JIOTOBOPHHUTE
MapUYHU MMOTOIM U CJIEOBATEIHO TH OLIEHSBA 110 aMOPTU3MpPaHa CTOMHOCT, KaTO M3M0JI3Ba METOIa Ha
edexkTrBHATA INXBA./JMCKOHTHPAHE HE CE U3BBPIIBA, KOTATO €PEKTHT OT HErO € HECHIIECTBEH.
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DUHAHCOBY AKTUBH M0 CIIPaBeIJIMBA CTOMHOCT Mpe3 nevyajadara wiu 3arydoara

@duHAHCOBU aKTHBH, 32 KOUTO HE € MPUJIOKUM OM3HEC MOJieN ,, AbP)KaHU 3a ChbOMpaHe Ha JOTOBOPHUTE
NapuUyHU MOTOLM™ WM OM3HEC Mojen ,,AbpKaHU 3a ChOMpaHe M Mpojaakda“, KakTo M (PMHAHCOBU
aKTUBH, YUHUTO JOTOBOPHU MapUyYHU MOTOIM HE ca €IMHCTBEHO IUIAL[aHWs Ha IVIABHUIIA U JIUXBH, CE€
OTYHUTAT MO CIIPaBeUIMBA CTOMHOCT Mpe3 nevandara win 3aryoara.

ITpomeHuTe B cripaBeAanBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KAaTETOpHs c€ OTpas3siBaT B neuandara u
3ary0bara. CnpaBeayinBata CTOMHOCT Ha ()MHAHCOBUTE aKTHUBU B Ta3M KaTeropus ce OMIpEIes upes
KOTHPaHHU LIEHU Ha aKTUBEH Ma3ap WM Ype3 U3I0JI3BaHE HA TEXHUKH 3a OLICHSABAHE, B Cily4ail ue HiIMa
aKTHBEH Iazap.

M®OUHAHCOBH AKTHUBH 110 ciipaBeajIuBa CTOMHOCT nmpe3 apyr BCe0OXBaTeH aH0X01

JpyxecTBOoTO OTUMTA (PMHAHCOBUTE aKTHUBH I10 CIIPABEUIMBA CTOMHOCT B APYT BCEOOXBATEH J0XO0],
aKO aKTUBUTE OTrOBAPSAT HA CIEJHUTE YCIOBUA:

e JIpy>XeCTBOTO YIpaBisiBa aKTUBUTE B PAaMKHTE Ha OW3HEC MOJEJ, YMSTO Ied € Ja JIbpPKU
(MHAHCOBUTE aKTHBH, 3a Jia ChOUpa JOTOBOPHH IMAPUYHHU ITOTOIM M JIa TH MPOJaBa; U

e CpriacHO JOTOBOPHHUTE YCJIOBUS Ha (UHAHCOBUS aKTHB Ha KOHKPETHH JaTH BB3HUKBAT
MapUYHHU MOTOIM, KOUTO ca €JMHCTBEHO IUIAIAHUS Ha IJIaBHULA U JJMXBHU BbpPXY HEMOraceHara
CyMa Ha rJIaBHUIATA.

OUHAHCOBH aKTHUBH IO CIIPABEUINBA CTOMHOCT Mpe3 APYT BCEOOXBATEH J0XO BKITIOYBAT:

e KamuranoBu LEHHM KHU)XKA, KOUTO HE ca Ibp)KaHU 3a ThPIyBaHE M KOUTO JPYKECTBOTO
HEOTMEHUMO € n30pasio Mpu IbpBOHAYAIHO NPU3HABAHE, Aa MIPU3HAe B Ta3u Kareropus. Tosa
ca CTpaTernyecKy MHBECTHUIIMH U APY>KECTBOTO CUMTA Ta3H Kiacu(UKaIKs 3a MO-peJieBaHTHA.

ITpu ocBOOOXk1aBaHETO OT KAMTAJIOBU MHCTPYMEHTH OT Ta3u KAaTeropus BCsKa CTOMHOCT, OTUETEHA B
IPEOLICHbYHNUS pe3epB Ha HHCTPYMEHTUTE ce peKyiacuuLupa B Hepas3npeesieHara neqanoa.

O0e3neHka Ha GUHAHCOBHUTE AKTHBH

HosuTe n3nckBanus 3a obesuenka cbriracio MCOO 9, uznon3sar noseue uHGopMaius, OpueHTUpaHa
KbM OBJCIIETO, 32 a MPU3HAST OYaKBAHUTE KPEIUTHH 3aryOHu — MOJICBT 32 ,,04aKBAHUTE KPEAUTHH
3aryou‘‘, KOMTO 3aMecTBa ,,M0/ieJla Ha MOHeceHuTe 3aryou’, nmpeacraseH B MCC 39.

HNHcTpyMeHTHTE, KOUTO IOMAaaT B 00XBaTa HA HOBUTE U3UCKBAHMSI, BKJIIOUBAT 3a€MU U JPYTH IBJITOBU
(UHAHCOBYM aKTUBHU, OLCHSIBAHU [0 aMOpPTU3MpaHa CTOWHOCT / MO CHpaBeIMBa CTOMHOCT MIpe3 ApYr
BCEOOXBAaTEH J10XOJ, ThPIrOBCKH B3€MaHHUs, aKTUBU IO JOTOBOPH, MPU3HATH U OLICHSIBAHU CHIJIACHO
MC®O 15, kakTO ¥ KpPEIUTHH AHTAKUMCHTH M HSIKOHM JIOTOBOpHM 3a (puHaHCOBa rapaHius (mpu
€MUTEHTa), KOUTO HE CE OTYUTAT IO CIIpaBeIMBa CTOMHOCT Mpe3 nevandaTa wiK 3aryodara.

[Tpu3HaBaHeTO HAa KPEIUTHU 3ary0u Bede HE 3aBUCH OT HACTHIIBAHETO HAa CHOMTHE C KpeAUTHA 3aryoa.
Bmecto ToBa [Ipy>KecTBOTO pasriiekia MO-IIHPOK CHEKThp OT WHPOpMANMs NpU OIEHKaTa Ha
KPEAWTHUS PUCK U OICHSIBAHETO HA OYAKBAHUTE KPEAWTHU 3aryOH, BKIIOYUTEITHO MHHAIU CHOUTHS,
TEKYIIH YCIOBUS, Pa3yMHH W TOIBPKAIIN MPOTHO3U, KOUTO BIIMSAT BbPXY OYaKBaHATa ChOMPAEeMOCT
Ha ObJICIIUTE MAPUYHU MOTOIM HA HHCTPYMEHTA.
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[Ipu nputaraneTo Ha Ta3u MOJIX0/I, HACOUCH KbM OBJICIIETO, CE IPaBU Pa3rPAHUUYCHUE MEKITY:

e (UHAHCOBHM WHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO HE CE € BJIOMIMIO 3HAYUTEIHO CIIPSMO
MOMEHTa Ha IbPBOHAYAJIHOTO MPU3HAaBaHE WM UMAT HUCHK kKpeauTeH puck (Paza 1) u

e (UHAHCOBM MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO CE€ € BIIONIMJIO 3HAYUTEITHO CIPSIMO
MOMEHTA Ha ITbPBOHAYATHOTO MPU3HABaHE WJIK HA KOUTO KPEIUTHUS PUCK HE € HUCHK (Da3za 2)

o ,®daza 3“ obOxBama (GUHAHCOBU aKTHUBH, KOUTO UMAT OOCKTHBHH JTOKA3aTeJCTBa 3a 00E3IeHKA
KbM OTUeTHarta nata. Huto eaun ot ¢mHaHCOBUTE akTUBU Ha J[pyKeCTBOTO HE Momaja B Ta3u
KaTeropus.

12-MeceyHH OYakBaHU KPEIWTHU 3aryOM ce Ipu3HaBaT 3a I'bpBaTa KaTeropus, J0KaTO OYaKBAHUTE
3aryoM 3a Leius CpoK Ha (PUHAHCOBUTE HHCTPYMEHTH C€ IpHU3HABaT 3a BTOpaTa KaTeropus.
OuvakBaHHUTE KPEAUTHU 3aryOM ce ONpeAesaT KaTo pas3jinKaTa MeXAy BCHUYKH JOTOBOPHU NapUYHU
IIOTOLIM, KOUTO C€ IBJKAT Ha [[py’KeCTBOTO M MApUYHUTE IOTOLM, KOUTO TS NEUCTBUTEIHO O4aKBa Ja
noJytyuu (,,mapuueH HegocTur:). Tasu pasnuka e AUCKOHTUPaHA IO IbPBOHAYAIHUSA €(DEKTUBEH JINXBEH
HPOLEHT (MU ¢ KOPUTHPAHHUS CIIPSAMO KpeanuTa e(heKTUBEH JMXBEH MPOLEHT).

MN3uncnsBaHEeTO Ha OYAaKBaHUTE KPEIUTHHU 3aryOu ce ompexpeiss Ha 0Oa3ara Ha BEPOSTHOCTHO
npeTerjieHaTta NpuOIM3UTeIHA OLEHKAa Ha KPEIUTHUTE 3aryou Mpe3 o4akBaHUS CPOK Ha (PMHAHCOBUTE
UHCTPYMEHTH.

JpyxecTBOTO mpuiara cieHaTa MOJUTHKA 33 00e3IIeHKa:

* (prHaHCOBU aKTUBU OTYUTAHM 10 AMOPTU3UPAHA CTOMHOCT

OuaxBanu kpenquTau 3aryou (ECL)

Kpenuren peiiTunr
pea p B ciaensamure 12 mecena

BB+ u mo-Bucoxo 0.12%
ot B+ no BB+ 0.61%
ot CCC+ no B+ 2,69%

3abenescka: B CﬂV‘lalj, e HacpewirHama cmpaHa HAMA YCmAaHOB6EH peﬁmuﬂe, Kakmo u 6 CﬂV‘lalJ HA omcvcmeue Ha
CIMOUHOCIU HA KOMUYEeCMBECHUME U KAYeCMEeHUme nokazamenu, /{pyaicecmeomo 2u macuqbuuupa 68 mpenma KamecopuA (om

CCC+ 0o B+)

* [Tapuunu cpenctsa mo 6aHKOBU CMETKHU

OuaxBanu kpenuthHu 3aryou (ECL)

Kpeanren pedTuHr
pen p B caeasamure 12 mecena

BB+ u mo-Bucoko 0.25%
ot B+ 1o BB+ 1.00%
or CCC+ no B+ 3.70 %

3abenesxcka: B CJlVllalJ, e HacpewHama cmpaHna HAMA YCMAHOBEH peﬁmw—tz, KAaKkmo u 6 CJZVllaIZ HA omcvcmeue Ha
CIMOUHOCIU HA KOMUYEeCMBEeHUME U KAYeCcmeeHume nokazamenu, /{pyaicecmeomo 2u macudmuupa 6 mpema Kamezopus (om

CCC+ 0o B+)
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= Teproecku u Apyru B3eMaHus

JpyXecTBOTO M3MOJI3Ba OMPOCTEH MOAXOJ MPH OTYMTAHETO HA THPTOBCKUTE M JIPYTU B3EMAaHUSA
nmpu3HaBa 3aryba oT o0e3leHKa KaTo OYaKBaHM KPEIWTHH 3ary0u 3a menus cpok. Te mpencraBisiBaT
OYaKBAaHMUAT HEJOCTUT B JIOTOBOPHUTE MAapU4YHU TOTOIM, KATO C€ MMa MpPEIBHJ BH3MOKHOCTTA 3a
HEU3ITBTHCHHE BbB BCEKH MOMEHT OT CPOKa Ha (PUHAHCOBUS UHCTPYMEHT.

- TeKyIIH (HempocpodeHH) U mpocpoyenu 1o 150 nxu

OuyakBaHM KpeauTHH 3aryon | OuakBaHU KPeIMTHH 3aryou
(ECL) 32 neaus Cpok Ha (ECL) 3a neusi cpoK Ha
(uHaHCOBUS aAKTHB (puHAHCOBHUS AKTHB
(o0e3meyeHa excno3unus) | (Heode3meueHa eKCIO3ULIMS)
Kopmiopartueau xnmuentu — lHoamoptdeiin A 0.63% 1.43%
(MexXIyHapOIHN)
Kopnopatusuu kmmentu — [Toagnoprdeiin B (mectan) 1.32% 2.97%
WunuBuayansn KwineHTH — [loptdeiin 0.92% 1.80%
Cebp3anu quia — [loptoeiin 0.33% 0.74%
Cruchbk ¢ HabmoaBanu B3eManus — [Toprdeiin 5.00% 10.00%

- mpocpoyeHu Haj 150 nTHU — OLEHSBAT c€ MHAMBUIYAIHO B 3aBUCHMOCT OT OTCPEIIHATa CTpaHa
(cBBp3aHO/HECBBP3AHO JIHIIE) MPU OYAKBAHU KPEAUTHU 3aTyOH 3a LeNus nepuo]] Ha GUHAHCOBUS aKTUB
oT 10% 1o 100%.

JpyxecTBOTO HsIMa MPOCPOUYECHH B3EMaHUSI.

KJIaCI/I(l)HKaI.[Hﬂ H OLICHAABAHC HA (l)I/IHaHCOBI/ITe nmacuBu

duHAHCOBUTE ITaCUBU Ha HPY)KGCTBOTO BKJIFOYBAT IMOJIYUYCHH 3a€MU, TbPIrOBCKU U APYI'A (l)I/IHaHCOBI/I

3aABbJIZKCHUS.

OUHAHCOBUTE TACUBU CE OIEHSABAT ITHPBOHAYAJIHO IO CIPaBEIJIMBA CTOMHOCT U, KBAETO €
MIPHUIIOKHUMO, C€ KOPUTHPAT MO0 OTHOIICHUE Ha Pa3XOoJUTe IO CIeNKaTa, OCBEH ako J[pykecTBOTO HeE ¢
OTIpeNIeNIUI0 najeH (UHAHCOB MMACHB KAaTO OICHSBAH IO CIpaBeIJIMBa CTOWHOCT Mpe3 medandara u
3aryoara.

DuHaHCOBUTE NIACHUBU C€ OLEHABAT IIOCJIEABAIIO 110 AMOPTU3UPAHa CTOMHOCT, U3II0I3BAKHA METOAA Ha
eeKTUBHATA JIUXBA, C U3KJIIOUEHHUE Ha IePUBATUBYU U (PUHAHCOBHU MMACHUBU, KOUTO Ca OIPEJEIICHH 3a
OLICHSIBaHE 0 CIIpaBeUIMBa CTOHHOCT Mpe3 nevandara win 3arydata (C U3KJII0UEHHE Ha IepUBAaTHBHU
(UHAHCOBY UHCTPYMEHTH, KOUTO Ca ONpEAeeHN U €PEeKTUBHU KaTO XEJDKUPAL UHCTPYMEHT).

Bcuukn pasxoan CBbP3aHU C JIMXBU U, aKO € MMPHUIIOKNMO, IPOMCHHU B CIIpaBCAIMBaTa CTOMHOCT Ha
HHCTPYMCHTA, KOUTO C€ OTYUTAT B neyajadara uiu 3ary6aTa, C€ BKJIIIOYBAT BbHB @HH&HCOBI/ITC pasxoau

WM (PUHAHCOBUTE MPUXOTH.
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2.2.12. lanbuu BbPXY 10X01a

PaSXOI[I/ITe 3a JaHbUH, IIPHU3HATU B rmevanbaTa Uin 3ary6aTa, BKJIIOYBAT CyMaTa Ha OTCPOYCHUTEC U
TCKYIIU OAaHBIHU, KOUTO HE Ca NPU3HATH B APYTHUA BCEOOXBaTCH A0XO0O U OAUPECKTHO B coOCTBeHUS
KarmTal.

TexkymuTe JaHPYHU aKTUBHU W/WJIM MACUBU MPEACTABIABAT TE3U 3aAbJDKEHUS KbM WIM B3€MaHUS OT
JAHBPYHUTE MHCTUTYLIMM, OTHACSIIM C€ 3a TEKyIIM WM MPEIXOJHU OTYETHHU NMEpPUOAU, KOUTO HE ca
IUTATeHU KbM JaTaTa Ha (UHAHCOBHS OTYET. TeKyIUsAT JaHbK € IBDKUM BbpPXY oOimaraeMusi J0XO[,
KOWTO ce pa3nmuaBa OT medanbara wiau 3arybata BbB (DMHAHCOBHUTE OTYETH. V3UMCIIBAaHETO Ha
TEKyIIUs JaHbK € 0a3upaH Ha JaHBUYHUTE CTAaBKU U HA JAHBYHUTE 3aKOHHU, KOMTO Ca B CHUJA KbM Kpas
Ha OTYETHHUS NIEPUOJ.

OTCpO‘IeHI/ITe JaHblK CC€ HU3UYUCIIBAT 110 IMACHBHUA MCTOJ 3a BCHUYKH BPEMCHHH PA3JIMKH MCIKIY
OanaHcoBaTa CTOMHOCT HAa aKTHBHUTE W IIACHBUTE U TAXHATA JaHb4YHa OCHOBA. OTcpoqu JaHBK HE CC
npeaBukaa IMpyd MIHPBOHAYAJIHOTO IMPU3HABAHC HaA A4AKTUB MWW ITIaCHMB, OCBE€H aKO CBHOTBCTHATA
TpaH3aK1A HC 3acdra JaHb4HaTa UK CUCTOBOJHATA reyvanoa.

OTCpO‘leHI/ITe JaHBbYHH aKTUBHU U MMIACHUBH HC CC NTUCKOHTHPAT. HpI/I TAXHOTO U3YUCIICHUEC CC MU3I10JI3BAT
JaHBbYHHU CTaBKH, KOUTO C€ OYaKBa Ja 6’I)ZIaT MNpUIIOKKMMHU 3a IIEpUOJa Ha pealu3anusara UM, IMpU
YCJIOBHE Y€ TC Ca BJIC3JIM B CHJIa WJIK € CUTYPHO, Y€ IIC BJIC3HAT B CUJId, KbM Kpasd Ha OTYCTHUA IICPHUOI.

OTcpoueHuTe JaHbYHU ACUBU C€ IPU3HABAT B ITBJICH pa3Mep.

OTCcpoYcHH JaHBYHHU aKTUBH C€ TPHU3HABAT, CAMO aKO CHIICCTBYBAa BEPOSTHOCT T€ Ja OBJAT YCBOCHU
ypes3 Obaeny odJaraeMu JOXOIH.

[IpomsHaTa B OTCpOUYCHHUTE TAaHBYHM aKTHBH WJIM MACHBH CE€ MPHU3HABA KATO KOMIIOHEHT OT AAHBYHHUS
PUXOJ WU pa3xo B medandara uiaM 3arydaTa, OCBEH aKo Te HE ca CBBP3BAHHU C MMO3ULIUHU, IPU3HATHU B
Ipyrusi BceoOXBaTeH A0XO0J (Hamp. MpeolieHKa Ha ()MHAHCOB aKTHUB, HA Pa3IoJIOKEHHUE 3a Mpoaxoa)
WIH TUPEKTHO B COOCTBEHMSI KalUTAall, PU KOETO ChOTBETHUST OTCPOYEH JAHBK Ce MPHU3HaBa B APYTHUs
BCEOOXBATEH /10X0/] WU B COOCTBEHUS KaIllUTal.

2.2.13. [1apu 1 napu4YHH E€KBMBAJIEHTH

KaTo mapuyHuM €KBHUBaJEHTU C€ TPETHUPAT KPATKOCPOUYHM, BUCOKOJIMKBUIHU HWHBECTUIIMH, KOUTO ca
JecHo oOpamaeMud B KOHKPETHM MApHYHM CYMH W CBhABPXKAT HE3HAYUTEJIECH PUCK OT MpPOMsHA B
CTOMHOCTTA UM.

ITapuynure cpeacTsa B JieBa CE OLEHABAT 10 HOMUHAIHATA MM CTOMHOCT. IlapuuHure cpexnctsa,
JICHOMUHHpPAHU B 4yXJIE€CTpaHHA BalyTa, CE OLEHABAT MO 3aKirouuTesieH Kypc Ha bHb kbM nartara Ha
U3TrOTBSHE HA OTYETA.

2.2.14. CoOcTBeH KanuTaJj, pe3epBU U MJIALIAHUA HA TUBUAEHTH

AKIIMOHEPHUSAT Kanurtai Ha J[pyKecTBOTO 0Tpa3siBa HOMUHAJIHATa CTOMHOCT HA EMUTHPAHUTE aKIUHU.

Jpyrute pezepBU BKIIOYBAT 3aKOHOBH PE3EPBU M MeYalOW M 3aryOHM OT MpEoleHKa Ha (MHAHCOBH
aKTHBH Ha Pa3IoJIOKEHHUE 3a Mpoaaxoa.
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Hepasnpenenenata mnevan6a/ Hartpynanara 3aryba BKIHOYBA TEKylIUs (UHAHCOB pe3yiTaT M
HATPYHAHUTE MTeYAION M HEITOKPUTH 3aryOH OT MUHAITU T'OJIMHHU.

3aabKeHUATa 32 IJIAllaHe Ha TUBHUJICHTH Ha aKIMOHEPUTE Ce BKIIOYBAT HA pej ,,3adbJKEHHUS KbM
CBBp3aHU JHIA” B OT4YeTa 3a (MHAHCOBOTO CHCTOSIHME, KOTAaTo AMBUICHTHTE ca OJ00OpEeHU 3a
pasnpeneneHue oT o0I0To ChOpaHue Ha aKIMOHEPUTE TPEaH Kpas Ha OTYETHHS MEPHOJ.

Benukn TpaH3akuuu cbC cOOCTBEHMLIMTE Ha JIpy’KeCTBOTO ce€ NIpPEICTaBAT OTAEIHO B OTYETa 3a
MPOMEHUTE B COOCTBEHHS KamUTal.

2.2.15.11eHCHOHHHU U KPATKOCPOYHH Bb3HATPAKIECHUS HA CIYKUTETUTE

Jpyx’ecTBOTO OTYMTA KPATKOCPOUHH 3aJBJIKEHUS IO KOMIICHCUPYEMHU OTIYCKH, Bb3HUKHAIU NOPaan
HEU3MOJI3BaH IUIATEH TOJUIIEH OTIYCK B CIIy4auTe, B KOUTO C€ O4YakBa TOM Na ObJaT MOJ3BaH B
pamkuTe Ha 12 Mecena ciej jgatata Ha OTYETHHS MEPUOJ, MPE3 KOWTO HACTUTE JIMIA Ca MOJIOKHUIU
TpyJda, CBbpP3aH C T€3U OTHYCKU. KpaTkocpoyHUTE 3a1bIKEHHS KbM NEpCOHaIa BKJIKOYBAT HAJIHUIM,
3am1aTy U COIMAIHU OCUTYPOBKH.

CobriacHo u3uckBanusTa Ha Kojgekca Ha Tpyaa mpu NpekpaTsBaHe Ha TPYAOBOTO MPABOOTHOIIEHUE,
CJIeJ KaTo CIYXKHTEIAT € MPUI00MII MPaBO HA MEHCHUS 32 OCUTYPHUTEIICH CTaXK M Bb3pacT, JpyKecTBOTO
€ 3aJIbJDKCHO J1a My M3IUTaTH 00e3IIeTeHHE B pa3Mep J0 IecT OpyTHH pabOTHH 3aruiaTH. J{pyKeCcTBOTO
HE € HAYMCIWIO TMPaBHO 3aJdbJDKEHHE 3a H3IUIalaHe Ha OO€3IIeTeHHs Ha HAeTUTE JUIa MpH
TICHCUOHUPaHE B CHOTBETCTBHE ¢ W3UckBaHuaTa Ha MCC 19 ,Jloxoau Ha HaeTu juna’, mopaiu
BB3pPacCTOBHS ChCTAB Ha TEPCOHANa W HATMYMETO HA MUHUMAaJIHA BEPOSTHOCT OT NMEHCHOHUpPAHE Ha
MepcoHaIa B MPEAPHUITHETO.

JpyxecTBOTO HE € pa3pabOTBaJIO M HE MpHJIara IUIAHOBE 3a BB3HArPAXICHUS Ha CIyKUTEIUTE CIej
HaITyCKaHe.

2.2.16. OTunTaHEe HA JIU3UHTOBH JOTOBOPH MPH JU3UHTOMOJTyYATEsI
x JU3UHTI'OBOPHU JOT'OBOPH (cueToBOAHA MOJAMTHKA, NpUI0kuMa cjiel 1 snyapu 2019 r.)

I[p}/')KeCTBOTO € JU3UHIOIMOJYYaTe]a 110 JOTOBOPHU 3a JIM3HUHI.

3a HOBMTE AOTOBOPH, CKIKOYEHN Ha win cien 1 suyapu 2019 r. [IpyxecTBOTO IpeLeHsBa Jalu JalcH
JIOTOBOP € WJIM ChABPKA JIU3UHT. JINBUHIBT ce omnpesesns KaTo ,,JJ0r0BOP WIM 4acT OT I0TOBOp, KOMTO
IPeJOCTaBs IPaBOTO Ja C€ U3M0J3Ba aKTUB (0a30BUAT AKTUB) 3a OINIPEEICH IEPUOJL OT BPEME B 3aMsIHA
Ha BB3HArpaKIcHUe.” 3a Ja NPWIOKH TOBa omlpeneieHue, J[pykKecTBOTO M3BBPIIBA TPU OCHOBHHU
HPELEHKHU:

® JlaJIM JOTOBOPBHT ChABPKA HIACHTU(DUIIMPAH aKTHB, KOWTO WIIM € M3PUYHO MOCOYCH B JOTOBODA,
WJIU € TIOCOYEH TI0 M0/Ipa30MpaHe B MOMEHTA, KOraTo aKTHBBT ObJIC IPEAOCTABEH 3a MOJI3BaHE

e JlpyXecTBOTO MMa IMpPaBOTO Ja IMOJydyaBa MO CHIIECTBO BCUYKM HKOHOMHYECKH TMOJ3H OT
M3MOJI3BAHETO HA aKTHUBA MPE3 IEJIHs TIEPHO/T Ha TI0JI3BaHE, B pAMKHUTE Ha OMpEeIICHHus] 00XBaT Ha
MPaBOTO MY J1a M3M0JI3BA AKTUBA CHIJIACHO JIOTOBOpa
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L I[p}I)KeCTBOTO HMa IpaBoO Ja PbKOBOJU HM3MOJI3BAHCTO HaA I/II[eHTI/I(i)I/IHI/IpaHI/ISI AKTHUB IIPEC3 LCIINA
IEpUoOa Ha IMOJI3BAHEC.

I[py)KGCTBOTO OLCHABA JaJId UMa IIPaBOTO Ja PbKOBOJM ,,KaK U C KaKBa I_IGJI“ i€ C€ U310J13Ba aKTUBBT

mpe3 ejiud Nepuoa Ha IMOJI3BaHE.

OuensiBaHe u NPpU3HABAHE HA JIM3UHI OT APYKECTBOTO KATO JIMSHHIOMOJy4daTel

Ha nHayannaTta nata Ha JIM3MHIOBUS J0roBOp Jpy»KECTBOTO NpU3HABA AKTUBA C IIPABO HA IIOJI3BAHE U
macuBa Mo JIM3MHTa B OTYETa 32 (MHAHCOBOTO CHCTOSIHWE. AKTUBBT C IIPABO HA ITOJI3BAaHE CE OLICHSBA
[0 1IeHa Ha NpuaoOuBaHEe, KOATO C€ ChCTOM OT pa3Mepa Ha I’bpBOHAuajHAaTa OLEHKAa Ha IacuBa IO
JIM3MHTA, IbPBOHAYAIHUTE IPEKH PA3XOAH, U3BBPIIECHHU OT [[py’KeCcTBOTO, OLICHKA HA Pa3XOAUTE, KOUTO
JU3UHTONIOJIyYaTeNIAT 1€ HAalpaBU 3a JACMOHTAXX M IPEMECTBAHE HA OCHOBHMS AaKTUB B Kpas Ha
JIM3MHIOBMSI JIOTOBOP M BCSIKAKBM JIM3MHIOBHU IIJIAIIaHUs, HAIPAaBEHU IpPEIH JaTaTa Ha 3all0o4BaHE Ha
JIM3UHTOBMSI JOTOBOP (MUHYC IOJTYYEHUTE CTUMYJIN 11O JIU3UHIA).

[pyx’ecTBOTO aMOpPTU3HMpa aKTUBA C IIPABO Ha MOJ3BaHE I10 JIMHEHHUS METO/ OT JaTaTa Ha 3all0YBaHE
Ha JIM3MHIa 10 MO-paHHaTa OT ABETE JAaTHU: Kpas Ha II0JE3HUs KUBOT HAa aKTUBA C IIPABO HA IOJI3BaHE
WM U3THUYAHE Ha CPOKA HA JIM3UHIOBHUS JOTOBOpP. IpYy’KECTBOTO CHILO TaKa IpPErjekaa akKTUBUTE C
IIpaBO Ha MOJI3BaHe 3a 00€31eHKa, KOraTo TaKMBa MHAUKATOPHU ChLIECTBYBAT.

Ha wnavannata ngata Ha JM3WHTOBUS J0TroBOp JlpyKeCTBOTO OlieHsBa MacuBa IO JU3UHTA IO
HAcTOsIIaTa CTOMHOCT Ha JIM3UHIOBHUTE IUJIAIIAHMS, KOMTO HE ca M3IUIAaTeHW KbM Ta3W JaTta,
JMUCKOHTUPAHU C JIMXBEHUS MPOIEHT, 3aJ0KEH B JIM3MHTOBUS JOTOBOP, aKO TO3U MPOILIEHT MOXE Ja
ObJIe HETIOCPEICTBEHO OMpE/IeIICH U NudepeHIMaTHIS TUXBEH MPOIEHT Ha J[pyKecTBOTO.

3a na onpeaeny audepeHINaTIHus JIUXBEH MPOLEHT, pyKecTBOTO:

° W3M0JI3Ba, KOTATO € BB3MOXHO, MPHIIOKUMHUST JUXBEH MPOILEHT OT MOCIETHOTO (PMHAHCHPAHE
OT TPETH CTpaHHW, KOPUTHUPAH C Ie] J1a OTpa3u MPOMEHHTE B YCIOBHUSATA 3a (pUHAHCUpPaHE, KOUTO ca
HACTBHIIUJIMU CJIe/I TOBA NMOCIEIHO (PUHAHCUPAHE; U

° W3MOJI3Ba JIMXBEH IMPOIEHT CBCTOSI €€ OT OE3pUCKOBHUS JIMXBEH IPOIEHT M HaJa0aBKa
OTpa3siBamla KPEAWTHHUS PHUCK CBBbp3aH ¢ JIpy>KECTBOTO ¥ KOPUTHUPAH IOMBIHHUTEIHO IOPaaH
crielu(UIHUTE YCIOBUS Ha JIM3UHTOBUS JOTOBOP, B T.4. CPOK, IbPiKaBa, BaayTa U 00€3IICUCHHUS.
JIu3uHroBuTe mialiaHusA, BKIIOYEHH B OILIEHKAaTa Ha JHU3HMHTOBOTO 3adbIKEHHUE, CE€ CBHCTOIT OT
bukcupanu miuanaHus (BKIOYUTEIHO MO ChINECTBO (UKCUPAHU), TPOMEHIIMBY IJIANIAHUS BH3 OCHOBA
Ha MHACKC WJIM TPOLEHT, CYMH, KOUTO C€ OYakBa Ja ObJAaT ABDKHUMH OT JIM3UHTONOJydYaTess IO
rapaHiMUTe 3a OCTaThYHA CTOMHOCT W IUIANIAHUS, MPOW3THYAIIM OT OIMIMU, aKO € JIOCTaTbYHO
CUTYPHO, Y€ JIpy’>KeCTBOTO IIe YIIPAKHU TE3H OIILIHH.

Crnen HayanHata JaTa MAcUBBT MO JU3MHIA CE HaMalsiBa C pa3Mepa Ha U3BBPIICHUTE TUIAIIAHUS U Ce
yBeJIM4YaBa C pa3Mmepa Ha yjuxsaTa. [[acUBBT MO JM3MHIa ce MPEOLEHABA, 3a J1a OTPa3U MPEOLEHKUTE
WIM U3MEHEHHUATA Ha JIM3MHTOBUS JOTOBOP WIIM J1a OTpa3d KOPUTHPAHHUTE (PUKCHUPAHU 1O CHIIECTBO
JIU3UHTOBY TUJIAIAHMUS.
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Koraro 3aIbJDKCHUCTO 34 JIM3UHI' CC IPCOLCHABA, CbOTBETHATA KOPEKLOHA CC OTpas3siBa B aKTHBaA C
MpaBo Ha I0JI3BaHE WM CE MPU3HAaBa B revanbara M 3arybara, ako 0ajaHcoBaTa CTOMHOCT Ha aKTHBA

C ITpaBO Ha IMOJI3BAHC BCUC € HAMAJICHA OO HYyJIa.

HpyxecTBOTO € M30pano Ja OTYUTA KPATKOCPOUYHMTE JIM3UHTOBH JOTOBOPH U JIM3MHIA HAa aKTUBU C
HUCKa CTOMHOCT, KaTO HW3MOJ3Ba MpPaKTUYECKUTE OOJEKYEHHMs, NMpEJBUAECHU B cTaHaapTa. Bmecto
MpHU3HABaHE HAa aKTHBH C IPABO Ha MOJI3BAaHE U 3aIbJKEHUS M0 JTU3UHTOBYU IOTOBOPH, TUIAIIAHUATA BbB
BpB3Ka C TAX CE NIPU3HABAT KaToO pa3xo] B nevanbdaTa Wiy 3arydara 1o JMHEHHUS METOJ 3a CpOKa Ha
JU3UHTOBHS IOTOBOP.

B otuera 3a q)HHaHCOBOTO CbCTOSAHUEC, AKTUBUTC C IMPABO HaA ITOJI3BAHC Ca NPCACTABCHHU Ha OTACIICH
pea, a 3adbJKCHUATA MO JIM3UHIOBU AOTOBOPHU Ca MPEACTABECHU B MO3ULUA «T’prOBCKI/I u Apyru
3aABJIDKCHUS) .

x IUBUHTI'OBU JOTI'OBOPH (cueToBoaHa moauTHKa, npuiao:xkuma 1o 31 nexkemspu 2018 r.)

I[I)Y)KGCTBOTO € JIMBWHI'OIIOJIYHYaTEJI [0 JOrOBOPHU 3a JIU3UHT .

B cworBercTBHE ¢ um3uckBanusta Ha MCC 17 ,JIu3uHr” mpaBata 3a pa3mopexJaHe C aKTHBa C€
MPEXBBPIIAT OT JJUSUHIOAATCIIA BbPXY JM3UHTOIIOJIYYaTe/Iid B CIy4YauTe, B KOUTO JIM3UHIOIIOJTYYaTCIIAT
moHacs CbIICCTBCHUTC PUCKOBC U U3Ir0AU, IIPOU3TUYAIIN OT cO0OCTBEHOCTTA BbPXY HACTUA aKTUB.

[Tpu cxmrouBaHe Ha JOTOBOpP 3a (PMHAHCOB JIM3UHT AKTUBBHT C€ MPHU3HABA B OTYETa 32 (PMHAHCOBOTO
CBHCTOSIHUE HA JIM3UHTOIOIyYaTells MO T0-HUCKATa OT JIBETE CTOMHOCTH — CIIpaBeUIuBaTa CTOMHOCT Ha
HAETHs aKTHB M HACTOSAIMIATA CTOWHOCT HA MUHHMAIIHUTE JIM3MHTOBHU TUTAIIIAHUS TITIOC HEMPEJABUICHU
MJIaniaHus, ako uMa TakuBa. B oruera 3a ()MHAHCOBOTO CHCTOSIHUE CE€ OTpa3siBa U CHOTBETHOTO
3abJDKEHUE 10 (PMHAHCOB JIM3MHT, HE3aBUCHMO OT TOBA JAJM YacT OT JU3WHTOBHUTE TUIALIAHUS CE
IbJIKAT aBaHCOBO TP CKIIIOYBAHE HA JOTOBOpaA 3a (PMHAHCOB JIU3UHT.

BHOCHC,I[CTBI/Ie JIMBUHI'OBUTC IUIAIIAHUA CC PA3IPCACIIAT MCIKAY (1)I/IHaHCOB pasxoa U HaAMaJICHUC Ha
HCINIATCHOTO 3aABbJIXKCHUC T10 (I)I/IHaHCOB JIU3HHT.

AKTHBUTE, MPUIOOUTH MPU YCIOBUATA HAa (DUHAHCOB JIM3UHT, C€ aMOPTHU3UPAT B CHOTBETCTBHE C
n3uckBanusita Ha MCC 16 ,,imotu, Mammau u cbopbkenus” wirn MCC 38 ,,HemaTepuanuu akTuBu’ .

JluxBenata 4acT OT JM3MHIOBaTa BHOCKAa IPEJCTABIABA MOCTOSHEH MPOLEHT OT HEMOTaceHOTO
3aIbJDKEHUE U Ce IIPU3HaBa B nedanbara win 3ary0aTa 3a mepuo/ia Ha JJU3UHT OBUS 10TOBOD.

Beuuky ocTaHaiy TU3MHTOBH IOTOBOPU C€ CYUTAT 3a ONEPATHBHU JIM3UHTOBH JoroBopH. [Tnamanusrta
[0 OINEpaTHBEH JIM3WHTOB JIOTOBOP C€ MPHU3HABAT KaTO Pa3XOJH IO JUHEHHHS METOJ 3a CpoKa Ha
criopazyMenuero. Pasxonurte, CBbp3aHM C OINEPATUBHHS JIM3UHT, HAMp. Pa3XOAW 3a MOIIPHKKA H
3aCTPaxoBKH, CE€ MPU3HABAT B MeyandaTa Uik 3arydaTa B MOMEHTA Ha Bb3HUKBAHETO UM.

2.2.17. I1lpoBu3nu, yCJI0BHU AKTHUBH U NaCUBH

HpOBI/ISI/II/ITe CC IMPpHU3HABAT, KOraTO HMMa BCPOATHOCT CCTAllHU 3aABJLKCHHA B PE3YyJITAT OT MHHAJIO
crouTHE Ja O0B€OaT J0 HU3XOIIl ITOTOK Ha PEeCypCUu OT prmeCTBOTO H MOXKC aa 6'[))16 HallpaBCHA
HaJICK/IHa OLICHKA Ha CyMaTa Ha 3aIbJIZKCHUCTO. BB3moxHO € CPOYHOCTTA HUJIKM CyMaTa Ha U3XOAAIINA
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napudeH  NOTOK jga e HecurypHa.  CeramHo — 3agb/DKEHHME — ce€  [Opakaa  OT
3acerHanu. [IpoBusuu 3a ObenM 3aryou OT IeHHOCTTa HE CE ITPU3HABAT.

Cymara, KOsATO ce NpH3HaBa KAaTO MPOBU3MA, CE€ M3UMCIsABA Ha 0a3a Hall-HaJeXJHAaTa OLIEHKAa Ha
pasxouTe, HEOOXOIUMH 3a ypeKJaHEe Ha CETallHO 33JbDKEHHE KbM Kpasi Ha OTUETHHS MEepHO/I, KaTo
ce B3eMaT B MPEABMJI PUCKOBETE M HECUTYPHOCTTA, CBBP3aHU ChC CEralHOTO 3aabikeHue. Korarto
CBILECTBYBAT peaulla MOJOOHU 3aIbIKEHHUS, BEpOsATHaTa HEOOXOAMMOCT OT H3XOMSIl MOTOK 3a
IOoracsBaHe Ha 3aAb/DKEHHETO C€ ONpeielisd, KaTo Ce OT4YEeTe IpylnaTa Ha 3aJb/DKEHHATA KaTo ILsUIO.
ITpoBu3uuTE Ce NUCKOHTUPAT, KOrato €(eKTbT OT BPEMEBUTE PA3IUKU B CTOMHOCTTA Ha IapuTe €
3HAYMUTEJIEH.

OO6e3mereHus OT TPETH JIMLA BbB Bpb3Ka C Ja/I€HO 3a1bIXKEHHUE, 32 KOUTO J[py’KEeCTBOTO € CHUIypHO,
4e 111€ MOJIy4H, C€ IPU3HABAT KaTo OT/AEJIEH aKTUB. T03M aKTUB MOXKE U Jla HE Ha/BHUILABa CTOMHOCTTA
Ha CbOTBETHAaTa nposusus. lIpoBusunTe ce mpepasriexnaT KbM Kpas Ha BCEKM OTYETEH NEPUOJ] U
CTOMHOCTTa UM CE€ KOPUTHpa, 3a Jla Ce 0Tpa3u Hail-1oOpaTa npubInu3UTEIHA OIICHKA.

B ciyuaure, B KOUTO ce CUMTA, U€ € MAJKO BEPOATHO Ja Bb3HUKHE M3XOJI TOTOK HA UKOHOMUYECKH
pecypcH B pe3yiTaT Ha TEeKYIIO 3abKEHUE, IACUB HE Ce NMpU3HaBa. Y CIOBHUTE MMACUBU CIIEJBA J1a CE
OIIEHSBAT MOCJIEBAIIO MO MO-BUCOKAaTa CTOMHOCT MEXIY OIKCAaHATa MO-TOPE CPaBHMMA MPOBHU3US U
I'bPBOHAYAJIHO MMPU3HATATa CyMa, HaMaJIeHa ¢ HaTpylnaHaTa aMOpPTU3ALIUS.

BepOSITHI/I BXOJAIIN MOTOIM HA MKOHOMUYCCKHU ITOJI3H, KOUTO BCC OLIC HE OTTOBAPAT HA KPUTCPHUUTC 3a
MMPpHU3HaBaHC HA aKTUB, CC CMATAT 34 YCJIOBHU aKTHUBHU.

2.2.18.C4eTOBOIHM NMPEANOJIOKEHUSA U MPUOJIU3UTETHU CHETOBOIHU OLIEHKH.

WsrotBsiHe Ha ¢uHaHCOBHUS OT4eT B ChoTBeTcTBME ¢ MCC HM3HMCKBa PBHKOBOACTBOTO Jia MpUiara
NPUOJIM3UTETHN CYETOBOJIHUA OLIEHKH U TMPEIOJIOKEHHUS, KOUTO OKa3BaT BIUSHUE BBPXY OTUETCHUTE
AKTUBH W TACHBH, W OIOBECTSBAHETO Ha YCJIOBHUTEC aKTHBM M TACHBU KbM JaraTa Ha OajaHca.
Bonpekn, de ounenkuTe ca Oa3upaHM HAa 3HAHHETO HA PBHKOBOACTBOTO 3a TEKYIIM CHOUTHA,
JIEICTBUTEIIHUTE PE3YITATH MOXKE Jla CE pa3inyaBaT OT U3MOJI3BAHUTE CYETOBOJHHU OLICHKH.

Hpepa3rne>1<11aHeT0 Ha CUCTOBOOAHUTC OICHKH C€ IIpU3HaBa B II€puoaa, B KOHTO OL€CHKaTa €
npepasriicaada, KOrato IMIpepasrjickKaaHCTo 3acsdara TO3W IMEpuoa, U B 6”[>Z[6H_II/I nepuoan ako
MMpepasrICIKAaHETO OKa3Ba BIIMAHUC HaA 6TJL[€IJ_II/ITG nepuoau.

Nudopmanyss OTHOCHO CHIIECTBEHUTE MPEIIOJIOKEHUS, OIEHKHU M JOIMYCKaHUs, KOUTO OKa3BaT Hail-
3HAYUTEIHO BIUSHHE BbPXY MPU3HABAHETO U OLICHSABAHETO HAa aKTUBH, ACHUBH, MPUXOIHU U PA3XOIH €
MpEJICTaBEHA MO-J0JIY:

IToJie3eH KUBOT HA AMOPTHU3HPYEMH AKTUBH

PBKOBOJICTBOTO TIpepasriieka MOJE3HHUS XUBOT HA aMOPTH3UPYEMHTE AKTUBU B Kpas Ha BCEKH
OTYETEH MEPHOI.

Kbem 31 pexemBpu 2019r. pBKOBOJICTBOTO ONpeAeNs IMOJE3HUS KUBOT Ha aKTHUBUTE, KOMTO
MpeACTaBIsBa OYaKBAHUAT CPOK Ha MOJI3BaHE HAa akTUBHUTE OT JpyxkecTBoTO. [IpeHOCHUTE CTOMHOCTH
Ha aKTHBUTE Ca aHAIM3UPAHU B MOsCHeHHE 3. J[eCTBUTEITHHUAT TIOJIE3€H KUBOT MOXKE Jla CE€ pa3invaBa
OT HaIlpaBeHaTa OIICHKA TMOpaJy TEXHWYECKO M MOPATHO M3XaOsBaHE, MPEIUMHO Ha KOMIIOTHPHOTO
obopyaBaHe.
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CrnpaseayinBa CTOHHOCT HA (PUHAHCOBU HHCTPYMEHTH

PBHKOBOACTBOTO H3MOJI3Ba TEXHHKH 3a OILICHSBaHE Ha CIpaBeIMBaTa CTOMHOCT Ha ()MHAHCOBU
WHCTPYMEHTH IIPH JIMIICA HA KOTUPAHU IIEHU Ha aKTUBEH ma3ap. [1ogpoOHOCTH OTHOCHO M3IOI3BAHUTE
MPEIONIOKEHHS ca MPEJICTaBeHU B MOSICHEHHITA 32 (PMHAHCOBU aKTHBH W macuBu. [Ipu mpunarane Ha
TEXHUKHA 3a OLEHSIBAaHE PBKOBOJCTBOTO M3MOJ3Ba B MAaKCUMaJHA CTENEH Ma3apHA [JaHHU U
MIPEANOI0KECHUS, KOUTO TTa3apHUTE YYACTHUIIM OMXa BB3IPHUEIH MPU OIICHSBAHETO Ha JaJieH (UHAHCOB
MHCTpyMeHT. Korato numcBat mpuioKUMHU TMa3apHU JaHHU, PHKOBOACTBOTO M3IMOJI3BA CBOSITa Hail-
n00pa OIleHKa Ha TMPEJIOJIOKEHHUATA, KOUTO OMXa HAaNpaBWIM Ma3apHUTE y4ac THUIU. Te3u OICHKHU
MOTaT J1a ce pa3lnyvaBaT OT JECHCTBUTEITHUTE LIEHH, KOUTO Ouxa OWJIM OmpeliesieHU MpHU CIpaBeIuBa
naszapHa clielka Mexay UHPOPMHUPAHU U KeJlaellld CTPaHU B Kpasi Ha OTYETHUS IEPUOI.

3. UmoTH, MAIIMHU U chopakeHusi. Pa3xoam 3a amopruszanus.

MamuHu u CromaHckn
B xunsou nesa 0610
o0opynBaHe HHBEHTaP
OT4eTHA CTOMHOCT:
Caago xpMm 01.01.2020 1. 14 2 16
ITocTeouiamn 3 - 3
H3ne3nu - - -
Caago xpm 31.12.2020 r. 17 2 19
ITocThunm 1 - 1
H3ne3nn - - -
Caiago xeMm 30.06.2021 1. 18 2 20
AMopTHu3anus:
Caapgo xpm 01.01.2020 1. 11 1 12
Hauncnena 3 1 4
OTtnucana - - -
Caago xpm 31.12.2020 r. 14 2 16
Hauuncnena 2 - 2
OTnucana - - -
Cango xpMm 30.06.2021 r. 16 2 18
banancoBa cTOiHOCT KBM
1 ssnyapu 2020 r. 3 1 4
banaHcoBa cTOIHOCT KbM
31 nexemBpu 2020 r. 3 - 3
bamaHcoBa CTOHHOCT KbM
30 ronm 2021 r. 2 - 2

ﬂpy}KeCTBOTO HsAMa 3aJI0KCHHU UMOTH, MAIIUHU U CBOPAKCHUS 3a oOe3neuaBaHe Ha CBOM H/WIN qyxKInu
3aABbJIDKCHU .
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Benuku pasxoau 3a amopTH3als ca BKIIOYEHH B OTYeTa 3a NEeYalOuTe WM 3aryoute W Ipyrus
BCEOOXBATEH JI0XO/ Ha PeJI ,,pa3XxoH 3a aMOpPTH3aIis Ha He(PUHAHCOBU aKTHBHU .

JpyxecTBOTO HAMA M HE € UMAJIO JOTOBOPHO 3aJBbJIKCHHME 32 3aKyIyBaHE HAa aKTMBU CHOTBETHO KBM
30.06.2021 r. m xpMm 31.12.2020 .

3.1. AKTHBH C IMpaBo Ha II0JI3BaHE. Pas3xoau 3a aMopTu3anus.

AKTHBH ¢ IPaBO HA

B xunaou nesa O6mo
nmoJi3BaHe
Cango xpm 01.01.2020 1. 123 123
[TocTenunm - -
Hznesnu - -
Caago kpm 31.12.2020 1. 123 123
[TocTeounmu - -
Nzne3nu 1 1
Caano kbm 30.06.2021 1. 122 122
AMopTuzanus:
Hauncnena 20 20
Otnucana - -
Caano kpm 31.12.2020 1. 20 20
bajnaHcoBa cTOMHOCT KbM
31 nexemBpu 2020 r. 102 102
Amoptuzanus ksM 30.06.21r.:
Hauwncnena 6 6
Otnucana - -
Caano kpMm 30.06.2021 1. 96 96

AKTHBHTE C IPABO Ha MOJI3BaHE Ca BH3HUKHAJM 110 JIU3HUHTOB IOTOBOP, KAKTO ClIe/[Ba:

- noroBop 3a HaeMm oT 23.04.2019r. cbc cBbp3anoto aune Banmapor busnec Lentsp EOO/] 3a
MOJI3BaHe Ha 0(UC MOMEIICHUS C TUIOIT 55 KB.M.

(Buk Oestexkka 25.1)
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4. AuBecTHIVM B IbIIEPHH NPeANPUATHS
JpyxkecTBOTO MMa CJIEIHUTE UHBECTUILIUH B ABIICPHH MPEANPUITHS:

Bpoii akimwn/
OcHOBEH JISI0BE
CroitHocT CroifHOCT | KamuTai Ha % Ha MIpUTEKaBaH
Ha Ha TBIIEPHOTO | ydYacThe B " OT
HHBECTHIIUS WHBECTUIIHS | JPYKECTBO KaImrana CuHTeTHKa
Ta KbM VYBemn- | Hama- Ta KbM KbM KBbM KBbM
30.06.2021r. |31.12.2020r.| yeHue | JNeHUE 30.06.2021r. | 30.06.2021r. | 30.06.2021r. | 30.06.2021r.
XU 8. XU 18. | Xuj. 8. XU. 8. amuiljgzﬂoee - -
Etponan AJl 5875 - - 5875 5000 000 51.01% 2550 420
bayxayc
AxcenrpH
IIpomxexr V
JITH 36 644 - 36 644 1001 100% 1001
42 519 - - 42 519 - - 2 551 421

JpyXecTBOTO HE MOXE Ja OIOBECTH CIpaBeAjMBa CTOMHOCT  Ha WMHBECTHIIMUTE, 3alI0TO
aKIIMUTE/ASUIOBETE Ha TE3W MPEANPUATHS HE C€ ThPryBaT Ha PETyIUpaH ma3ap, ¢ M3KIIOYEHHUE Ha
aknuute Ha Etpoman AJl, uusto mocinenHa neHa 3arBaps Ha bDb e 5,75 nB. 3a enHa akuus npu
HOMHHaN | neB.

WMuBecTuIMuTe B IBIICPHU MPEIIPUITHS ca OTPA3CHU BBHB (PUHAHCOBUSA OTYET HA [Ipy>KECTBOTO MO
MeTosa Ha cebecroitHocTTa. He ca Hammie ycnoBusi 3a 0oOe€3leHKa Ha WHBECTHIIMUTE B JbLICPHU
pEATPUATHS.

Ha 30.04.2019 r. ,,Cunretnka“AJl e 3amnatiia 29 798 X.J1B. B Kau€CTBOTO MY Ha KyIlyBad 10 JJOTOBOD
3a mokynko-npojaxx6a Ha 100% ot apykecTBEHUTE AdI0BE OT KamuTajna Ha biayxayc AxcenrbH
[Mpomxexr V JITJ, enHonuyen coOCTBEHHMK Ha KamuTana Ha ,,Banmapos busnec Llentsp” EOO/.
Cuurtano ot 02.05.2019 r. ,,bnyxayc AkcemrbH Ilpomxexkr V “ JIT/| e yact OT MHBECTULIMOHHHS
noptdeitn Ha Cunrtetnka AJl.

Kbm 30.06.2021r. npyKecTBOTO HIMa TEKYIIX YCIOBHM 3aIbKEHUS 3 JOIUIAIIaHE IO CAEIKaTa.

JpyXecTBOTO UMa YCIOBHM 3abJKCHUS WIN JAPYTH NOETH aHTa)KMMEHTH, CBbP3aHU C UHBECTULIUU B
IBIIEPHU APYKECTBA: (BHXK ITOSICHEHUE 28).
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5.®uHaHCOBH AKTHBHY OTYUTAHU Mpe3 APYr BceoOXBaTeH JA0XO0/]

Bpoii akuun
Croiinoct OcHoBeH MIPUTEKaBaH
VYBenu- Ha KaluTani Ha % Ha U OT

CroliHOCT Ha | YEHHUE B WHBECTULHUS | APY>KECTBOTO, | yyactue B | CHHTETHKA
MHBecTHLMATA | T.u.ape- | Hama- Ta KbM B KOETO € OCHOBHUA Al xpM

30.06.2020r. | xbm 31.12.2020 | ouenka | jgenue | 30.06.2021 | unBectupano | kamuran | 30.06.2021

Xui.
XU 718. Xun. 1e. | 718 XU 8. bpoti akyuu - -
O/ brreme AJl 1108 1108 600 000 9.8% 59290
Ed Acer

MenuKkMBHT AL 313 313 400 000 9.95% 39 800
1421 1421 - - 99 090

ITpe3 mecen nexkemBpu.2019 r. Cunretuka AJl ckJIfouM AOrOBOP 3a MOKYINKO — MpoJax0a Ha aKLMHU C

O6pa3oBarenHo-criopteH komiuieke Jlozenen EAJI, kaTto mpeaMer Ha JOroBOpa € MOKyIKa OT CTpaHa
Ha Cunretnka AJl Ha 39 800 Op. akuuu ot kanutana Ha Ep Acer MennmpxkmbHT A/l. [lokynHaTa nieHa

3a eqHa akmus € 4.50 nB. O01maTa cTOMHOCT Ha ceyKaTa B pa3mep Ha 179 xui. nB. € u3Isiio u3IiiaTeHa

ot Cuntetuka AJ[. CoOCTBEHOCTTa BBbPXY aKIUMUTE (PAKTHUECKU € MPEXBBpJIeHA CJIe] 3aJIMYaBaHe Ha

3aJIo0T, YUpeIeH 3a o0e3neueHre Ha 3aabppkeHnst Ha O6pa3oBarenHo-ciopTeH komiieke Jlozenern EAJ]

[0 TOTOBOP 3a 3aeM OT (¢uHaHcupaia HHeTuTyus npes 2020 r., kato ,,Cunreruka™ A/l e momyuuna

MMpaBOTO Ja moJjy4daBa MapUYHUTEC IMOTOLU OT (1)I/IHaHCOBI/I$I AKTHUB, PCCIICKTUBHO MOJYYUJIO € BCUYKHU

PUCKOBE M H3rOJIM OT COOCTBEHOCTTA BBPXY TO3U (PMHAHCOB aKTUB OIIE MPH CKJIIOYBAHE Ha JOTOBOpA

3a MOKYMKO-TIPOAaxoa.

Axuunte Ha [IOJ bbaeme A/l u na E¢p Acer MenumxxkmbHT AJl, kouto He ce kotupaT Ha bDB, ca

OIICHEHH I10 CIIPAaBEUIMBA CTOWHOCT Ype3 METO/a Ha JUCKOHTHPAHHUTE MTAPUYHU ITOTOIU Ha COOCTBEHHS
KanmuTal (BHXK MOsICHEHHE 206).

S5.1.Ipyrn ¢puHaHCOBU AKTHUBH

CroitHOCT Vel OcHoOBeH % Ha Bpoii akunn
Ha verme 5 | Hama- CroitHocT Ha KanuTajl Ha | y4yacTue | IPUTEXaBaHU
30.06.2020r. | uHBeCTHLIUSA WHBECTULUATA | APY>KECTBOTO, B ot CuHTeTHKa
T.4.IIPEO0 | JICHHE
Ta KbM kM 30.06.2021 B KOETO € OCHOBHHS AJl kM
31.12.2020 | "M@ uHBectupaHo | kamutan | 30.06.2021
XUa. J18. Xuu. 8. | Xua. Js. XUjl. 118. bpou akyuu - -
Yaugsp 'pyn
ANl 2 - - 2 9017 500 2.45% 2212
2 - - 2 - - 2212
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6.B3eMaHus M0 MpeI0CTABEHH 3a€MH HA HECBbP3aHM JIMLA

30.06.202.. 20202.

XUn.16 XUmn.16.

I'maBHUIM 1TO IPEAOCTAaBEHN 3a€MU HECBBP3aHU JINLA B T.4.: 118 446
- N0 0BI20CPOYHU 3aeMU - -
- N0 KpamKoCpo4HU 3aemu 94 446
- no mexywa yecus ¢ Pocceas Unorcunepune EOO/ - -
JIuxBU 1o MpeI0CTaBeHN 3aeMHU HECBBP3aHU JIMIA B T.4: 24 50
Ouaxsanu kpedumuu 3a2you om obe3yeHKu (13) (13)
OO6110 B3eMaHUs 110 3a€MHU HECBBP3aHH JINIIA B T.U: 105 483
- 10 0BA2OCPOYHU 3aeMU - -
- N0 KPAmMKOCPOYHU 3aemu 105 483

3aeMuTe ca MPeOCTaBEHU NMPU TOAUIIHA (UKCUPAHM JIMXBEHH MPOIEHTH B auana3zoHa ot 4% 10 5% B
3aBUCHMOCT OT ONPEACIICHUS KPEAUTCH PCUTHHI Ha 3aeMaTells M CpoKa Ha 3aeMa. 3aeMuTe ca 0e3
obOe3mneuenus. CripaBeayiuBaTa UM CTOMHOCT HE € OIpeJessHa MOOTACIHO, 3al0T0 PBhKOBOJICTBOTO

cyuTa, 4€ OajlaHcoBaTa UM CTOMHOCT JaBa pcajiHa nmpeacraBa 3a TaxHaTa CIipaBCJInBa CTOMHOCT.

Yenosusama no zaemume ca cneonume:

30 ronu 2021r.
B xun.as. Banyra | JIuxBen % | Ilagex Jlnmut B Bbanancoa | OO0Oe3neyenue
CbOTBETHATA | CTOHHOCT B
BaJIyTa XHJ1.JeBa
(xuJ1.) (mpenn
3aryba ot
o0e3LeHKa)
3aem 1 JieBa 4% 17.02.2021 200 94 HeoOe3neueH
3aem 2 JieBa 5% 20.12.2020 1000 roracex HeoOe3neueH
Oommo 94
Ycnosusma no saemume ca cneonume:
31 nexemBpu 2020r.
B xun.as. Baayta | JIuxsen % | [lapex Jlumut B Bbanancoa | OOe3neuenue
ChOTBETHATA | CTOHHOCT B
BaJIyTa XHJ1.JeBa
(xmJ1.) (mpeau
3aryba ot
00e31eHKa)
3aem 1 JieBa 4% 17.02.2021 200 94 HeoOe3MeyeH
3aem 2 JieBa 5% 20.12.2020 1000 352 HeoOe3MeyeH
Oo6o 446
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7.B3eMaHusi 0T CBbP3aHU JUIA

Cebp3anu nmuna Ha ,,Cuaretuka® AJl kem 30.06.2021r. ca cieaHuTe IULA:

1) Kamanus Tpeitaunr Jlumuten — nputexana 25,78% oT akiuuTe Ha JPY>KECTBOTO.

2) Xait Peititr EOO/l — npennpusitue — maiika Ha Kamanus Tpeitaunr Jlumuresn;

3) Avmepuu npeanpustus: Etponan AJl; Etponan Tpeitn EOO/] (npmepuo Ha Etponan AJl); Epo
Menuk Tpeitn EOO/] (6uBmo Menununcku nentsp EBpomenuk); bnyxayc Akcemrsn [Ipomxext V
JTA (ot 02.05.2019r.) nu Banmapo busnec Llentsp EOOJl (apmepHo Ha biyxayc AxcemnrsH
[Tpomxext V JIT/) .

4) Cebp3anu nuna B rpynata Ha Kamanus Tpeiiaunr: OOpa3oBaTesiHO — criopTeH kKomIuieke JlozeHenn
EAH, Yaunwsp I'pyn AJl, UCY Csetu I'eopru EOOJI, YAI' CBetu I'eopru EOO/l, bensun EOO/]
(6uwo Uta JIusuur EOO/), I'puiinxayc Ilponsptc AJl, Anpua UuBect EA/I.

5) Cebp3anu JiMLa 1o JUHUA Ha ynpasiaeHuero: @opmoruiact — 98 AJl, Ub Menuka EA/JI, Etponan 98
AJl, Hatypuka EA/J] (6uBmo Meauksi AcucteHc Mapruuanonon EAJL - no m.08.2020r. ), Tepa Hosa
H OO/, Auanuza Erponan 'ama EOO/l, Auanu3a Etponan Jlenta EOO/, Auanu3a Etponan Curma
EOO/I, Espoxotenc EA/], Bannapos busnec Ileatsp EOO/.

30.06.2021r. 31.12.2020r.
B3emaHusi 0T CBbP3aHM JIMLA 10 BUAOBE — TEKYIIM M HeTeKYLIH

MeKyuu 63eMaAHUs XU 718. XUN. 116.
B3emanusi OT IblUIEPHHU TPEeANPUSITHSA 4 309 2948
- IJIABHUIU 110 3a€EMU 3931 2501
- JIUXBH 1O 3a€MHU 362 321

- OT JUBHIEHT - -
- OT TEKYIIH [ECHH - -

- Takca yIpaBJICHHE 10 3aeM 16 126
B3emaHusi OT IpeANPUsATHE — MaiiKa W KPaiiHO — MpeInpusiTHe - MaiiKa - 2396
- IJIABHUIMU 110 3a€EMU - 2238
- JIMXBH IO 3a€MH - 158
B3emaHusi OT APYrU CBBP3aHM JMIIA 624 559
- TJIABHHIIU TI0 3aeMH 259 259
- JIMXBH I10 3aCMHU 365 300
Ouaxeanu kpeOumHu 3a2you om 06e3yeHKu (131) (131)
O6ui0 mexywju 63emanus 4802 5772
HeMmeKyuu 63eManus

B3emMaHusi OT ABLIEPHU MPeNPUSITHS 12011 13405
- [JIaBHHUIIM 110 3a€MU 12011 13405
- JIMXBH TI0 3ae€MHU - -
Ouaxsanu kpeoumuu 3a2you om obe3yeHKu (388) (388)
Ob6ui0 HemeKyuu 83eMaAHUA 11623 13017
O6u40 63emanus om cevbP3aAHU TUUA 6 M. U: 16425 18789
HemeKyuu 63eManus 11623 13017
meKywu é3emanus 4802 5772
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HpI/I OCBHICCTBCHUTEC IIPE3 ICPpUOJa CACIKH CbC CBbP3aHU JIMIIA HAMA OTKIIOHCHUC OT IIa3aPHUTEC LICHU.

Ha 02.04.2019r. Cunretnka AJ[ e moracwia MbJIHO M NMPEICPOYHO 3a0BJDKEHHE HAa TPETO JIULE IO
noroBop 3a 0ankoB mHBecTuiMoHeH kpeaut Ne 193 ot 03.11.2011 r., CkIItO4eH MEXY ,,Y HUKPEAUT
byn6aux” AJl, EMK 831919536 (Ganka-kpeautop) u ,,Banmapo busuec Lentsp” EOOJ, EHMK
175059768 (xpenuTononydaren) B pazmep Ha 9 196 420 eBpo, B ciencteue Ha koeto Cunretuka AJl e
(dopMupaia IOCOYEHOTO HETEKYILO B3EMaHE.

[Tocouenure TeKymM B3eMaHHsI Ca OT TPEIOCTABCHH 3aeMU NpH (DUKCHUpAHW TOMUIIHU JIMXBEHH
MPOIICHTH B Arana3oHa oT 3,5% 10 6.2%. 3aeMuTe ca KpaTKOCPOYHH B HeoOesneuenu. CripaBe yiuBaTa
UM CTOWHOCT HE € OmpeJeNnsHa IOOTIASTHO, 3aloTO PBHKOBOACTBOTO cuuTa, 4e OajmaHcoBaTta MM
CTOMHOCT JJaBa peajiHa IpeICTaBa 3a TAXHATa CIIPaBEAJIUBa CTOMHOCT.

Yenosusma no zaemume ca cneonume:

30 rouu 2021r.
B xui.as. Baayra | Jluxsen % | Ilagex JIumur B Bbanancosa | OGe3neuenne
CbOTBETHATA | CTOMHOCT B
BajgyTa (XMJ1.) | XWIJeBa
(mpemm
3ary0a ot
00e31eHKa)
3aem 1 JIeBa 3.5% 30.12.2021 259 259 HeoOe3meueH
3aem 2 JIeBa 6,2% 07.04.2021 3000 1745 HeoOe3mneyeH
3aem 3 JIeBa 5,5% 31.12.2021 3500 roracet HeoOe3MneyeH
3aem 4 €Bpo 4,2% 30.11.2025 17 987 14 197 o0e3reueH
O061o 16 201
Yenosusama no 3aemume ca cneonume:
31 nexemBpu 2020r.
B xun.as. Baayra | Jluxsen % | Ilagex JIumut B Bbanancoa | OGe3neuenne
CbOTBETHATA | CTOMHOCT B
BajgyTa (XMJ.) | XWJLJeBa
(mpemm
3ary0a ot
o0e31eHKa)
3aem 1 JIeBa 3,5% 30.12.2021 259 258 HeoOe3meyeH
3aem 2 JIeBa 6,2% 07.04.2021 3000 1545 HeoOe3neyeH
3aem 3 JIeBa 5,5% 31.12.2021 3500 2238 HeoOe3mneyeH
3aem 4 €BpO 4,2% 30.11.2025 17 987 14 362 o0e3reueH
O06mo 18 403
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Cl1eJIKH ChC CBbP3aHH JIMIA NPe3 IlepHojia, o Kouto npeanpusituero e 30.06.2021r. 2020r.
A0CTABYMK/3aeMOATE] — 00€eM CIeJIKH: XUTL.JL6. XUTL.TI6.
IIpenocTaBeHn 3aeMH Ha TBINEPHA MPeANPUITAS B T.9 684 1092
- IPEIOCTaBCHU 3aeMHU 200 85
- HAYHACTICHU JINXBU 358 781
- TBPTOBCKH CJICITKH 126 226
IIpenocraBeHu 3aeMu Ha IPYrd CBbP3aHH JIMLA B T.4. 40 288
— IIPEJIOCTaBEH 3aeM 8 270
- HAYHUCIICHH JINXBH 32 18
IIpenocraBenn 3ann Ha TMpeInpusiTHET0 — Mailka M KpaiiHo i 7 468
NnpeanpusTue — Maiika B T.4.

- IPEIOCTABEHU 3aEMU - 7261
- HAUUCTICHU JINXBU - 207
OO0 00em 3a nepuoga 724 8 848

8. THproBcku M APpyru B3eMaHusi

30.06.2021r. 31.12.2020r.

XUJL. J18. XU 8.
JlaHblM 32 Bb3CTaHOBSIBAHE - -
[Ipenmnarenu pasxonu 3 10
Hpyru B3emanus 65 79
Edekr or ouakBaHU KpeJUTHH 3aryOu (1) (1
67 88

Benuku B3emanus ca kpatkocpounu. HeTHara 6anaHcoBa CTOMHOCT Ha T€3M B3€MaHUs ce IIpueMa 3a
pa3zyMHa npuOIn3UTEIHa OLEHKA Ha CIIpaBeUInBaTa UM CTOMHOCT. [Ipu3HaTH o4akBaHU KpEeAUTHU
3ary0u 3a Apyru B3eMaHus — | XUILJIB.

9. [Iapu ¥ NapUYHU eKBUBAJIEHTH

30.06.2021r. 31.12.2020r.

XUn.i6 Xuiu. 1e.
[Napuunu cpeacTBa B 0AaHKOBH CMETKH 902 532
[Napuuru cpenctBa B 6poii 8 13
Edekr oT o4akBaHM KpeUTHU 3aryOn (1) (1)
909 544

KoM 31.12.2020r. ,,Cunretuka” AJl nmpurtexaBa MapuyHu CPEACTBA, JCHOMUHUPAHU B Uy XKIECTPAHHA
BaJIyTa, KOUTO Ca NMPEOLEHEHN IO 3aKIIOYUTENEeH Kypc. Bcuukn mapuyHu cpeicTBa, MPEACTAaBEHU B
OTUeTa ca Ha pa3MoJI0KEHUE Ha IpykecTBOTO. HsiMa OsokupaHu napu ¥ MapuyHU €KBUBAJICHTH.
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10 .Texymu (¢puHaHCOBH AKTHBH ABbP:KAHHU 32 ThPryBaHe
(oTuMTaHM MO cCIPpaBeJIMBA CTOMHOCT B meyaJjdarTa u 3arybdara)

30.06.2021r.  31.12.2020r.
Xui. 18 Xui. 18

Denp Ineii [Tporrspric AJICUILL 15 6
CJIC Umotu AJICUL], 2 10
EBpoxonn benrapus A/l - 3
EBpoxong bearapust A/l - PLN 22 9
Bbynnena MuBectmbrac AJICUL] 1 1
Henta Kpenut AJICHUL] 157 161
Crmapku AJ] 2 2
Unrepkaruran [porspru Jusenonmeat AJICULL - PLN 82 64
®opmoriact A/l 1 -
Wugectop BI 1 -
Koprmopatneau ooiuranmu 10 9
293 265

KpaTtkocpounute prHaHCOBM aKTMBH ca OILEHEHU IO CIpaBeUIMBa CTOWHOCT, OMpejelieHa Ha Oa3ata

Ha OOpPCOBUTE KOTUPOBKU KbM JIaTaTa Ha (MHAHCOBUS OTUET.

11. AKIHOHEpeH KanuTa,T 30.06.2021r. 31.12.2020r.
XUn. 18. XUn. 18.
Perucrpupan xanuran 3000 3000
Bcnuky 0OMKHOBEHH aKIIMM Ca U3LSI0 U3IUIATEHM.
30.06.2021r. 31.12.202r.

B opoiut akyuu

Wznanenn xuMm 01 ssHyapu OOMKHOBEHU aKIMN 3000 000 3 000 000
HoBoeMuTHpaHu aKIMu mpe3 meproaa - -
Msnanenu xpM 30 FOHM OOMKHOBEHU AKLUU — HAITBIHO U3IUIATEHU 3 000 000 3 000 000

Bcuuku akimu ca ¢ HomuHan ot 1 JieB.

Beska akmust maBa mpaBo Ha riac B OOmoOTO chOpaHuWe Ha akKIHMOHEpHWTE, Ha AMBUACHT W Ha

JIUKBUJIAIMOHEH JSJ1, Chpa3MEepPHU C HOMUHAJTHATA CTOMHOCT Ha akIiusTa.
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*akmuonepu kpbM 30.06.2021r.

Du3n4yecKu JUNa 39 036 1.30%
IOpuanYecKku Juua:

Kamamus Tpeiiauar Jlumurun 773 258 25.78%
Actepron beirapus AJ] 234 280 7.81%
Vuusepcanen Ilencuonen ®ony braenie 209 566 6.99%
Vuusepcanen Ilencuonen ®@ony Tormna 151 560 5.05%
Euroins Romania Asigurare Reasigurare S 149 565 4.99%
JIpyry FOpUIMYECKH JIUIa 1442 735 48.08%
O6mo 3000 000 100%

*aknuonepu kbm 31.12.2020r.

Du3nvecKu JIUNa 47 032 1.57%
Opuanyecku Juuna:

Kamanus Tpeitaunr Jlumuruz 1 183 006 39.43%
Euroins Romania Asigurare Reasigurare 299 490 9.98%
Vuusepcanen Ilencuonen ®@ony buaeme 209 566 6.99%
Vuugepcarnen [lencnonen ®@ona Torumna 151 560 5.05%
HSBC Bank PLC 137 000 4.57%
JIpyru I0pUINYECKH JIIa 972 346 32.41%
O6mo 3000 000 100%

*OCHOBEH J0X0/ HA aKIUs

KobMm 30.06. 2021r.

Hertna newan6a, pasnpenensiema B moji3a Ha akuuonepute — (453) Xui.JB.
CpennonpererieH 6poit ooukHoBeHHH akuu - 3 000 000

OcHoBeH noxo/ Ha akuus B esa — (0,15)1s.

*OCHOBEH J0X0/1 HA aKIHSsI

3a 2020r.

Hertna newan6a, pasnpenensema B monsa Ha akiponepute — (1 287) xui.is.
CpennonpererieH 6poit oonkHoBeHHH akmuu - 3 000 000

OcHoBeH J10ox0J1 Ha akuud B jgesa — (0,429)nB

12.Pe3epBu

0610 pesepBu — 521 Xu1.JIB., B T.4.:
- Obwu pezepsu - 300 xun.ne.

dopmupanu ca B ChOTBETCTBUE ¢ THPrOBCKHUS 3aKOH U YUPEIUTEIHUS aKT Ha IPYKECTBOTO.
- Pe3zepe 3a cnpaseonuea cmoitnocm — 221 xun.ne.
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PesepBa 3a crmpaBemivBa CTOMHOCT ChAbpXKAa KyMyJaTHBHAaTa HETHAa MPOMSHA B CIpaBeIiMBaTa
CTOMHOCT Ha (DUHAHCOBHM aKTUBU Ha Pa3MOJIOKEHUE 3a MpoAaxk0a, JOKATO MHBECTHIIMUTE CE€ OTIHUIIAT
win ce obesnensT. [locouBa ce HETHO OT OTCPOUECHUTE TaHBIIH.

13.1Teuyandu/3aryomn

Hepasnpenenena  Henokpura Tekyma
O06mo
neyganba 3ary0a neyanOa/zaryba
Bananc kpm 01 sayapu 2020r. 15007 (1747) (651) 12 609
Egexm om MCDO 16 - - - -
[IpexBbpnsHe Ha eyandaTa i ©651) 651 i
OT MHHAJIaTa roJuHa
[IpexBBpIISHE OT PE3CPBH OT CIIPABEIUBA i i ) )
CTOMHOCT
[Meyan6a/3ary6a 3a nepuosa - - (1287) (1287)
Bananc kbm 31 nexemspu 2020r. 15007 (2 398) (1287) 11322
Egexm om MCDO 16 - - - -
[IpexBrpnsHe Ha edanbarTa i (1287) 1287 i
OT MHHAJIaTa roJiuHa
[IpexBbpIIsHE OT pE3epPBH OT CHPABEIUBA i i ) )
CTOMHOCT
Teuan6a/3ary6a 3a nepuoaa - - (453) (453)
Bananc kbm 30 1onn 2021r. 15007 (3 685) (453) 10 869

14.3aemu oT pUHAHCOBH MHCTHTYLHH

30.06.2021r.  31.12.2020r.

XUa. 18. XU 116.
ITomeHcka 6aHKa - HHBECTUIIMOHEH 3a€M 31714 31714
Ot16us - -
AMopTu3upaHa CTOWHOCT B Kpasi Ha epruo/a 31714 31714
6 m.4. 3a nozacseane 6 creosawume 12 meceya (9 snocku * 119 795 eepo ) 2109 703
Hemexywa uac om kpeouma 29605 31011

Ha 07.02.2019 r. ,,Cuntetuka“ AJl ckitoumiia JI0roBOp 3a MHBECTHIIMOHEH KpeauT ¢ (UHAHCUpalla
6anka 3a cymata ot 18 000 000 eBpo, pu roautieH nuxseH % oT 3m. Euribor + goroBopHa Haj0aBka
oT 2,75%, HO He o-MaJko OoT 2,75%, cbe cpok Ha Kpenuta 10 roguHu, v KpaitHa 1ata Ha U3IbIKaBaHe
07.02.2029r. Kpenuta e edextuBHO ycBoeH Ha 18.03.2019 1. m KbM JaTaTa Ha OTYETHUS MEPUOJ
ocTaThb4yHATa IJIAaBHUIIA 11O HETO € B pa3mep Ha 31 714 xum.iB.

Ob6e3neyenHue 1Mo KpeauTa € UMoTeka Ha HeJJBUKUMH UMOT.
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IlenTa Ha 3aeMa e (puHAHCUpaHE Ha MOKYMHATa CTOMHOCT B paMKHUTE U JI0 OOLIUS pa3Mep Ha KpeauTa,
3a npugoOuBane oT Cuntetnka AJl, Ha akIuu / ASI0BE OT KanmuTajia / OT UMYILECTBOTO Ha ThPTrOBCKO
JPYXKECTBO.

BbB Bpb3Kka ¢ pa3pactBaniata ce nanaemust or COVID — 19 npes mecen siuyapu 2021r. e noanucaHo
JOTBJIHUTEITHO CIOPAa3yMEeHHUE C KpeAUTHpaIaTa HHCTUTYLIHS, C KOETO € YABIKEH CPOKa Ha KPEAUTa C
HOBU 9 (meBer) mecena, a uMeHHo 10 27.01.2030r., cpiio Taka € JOrOBOpeHa HOBa cxemaTa 3a
roracsBaHe Ha IrJIaBHUIATa 3a CPOKa J0 Kpas Ha yAbIHKEHUS IEPHO/], KAKTO CJIEBa:

- 9 (meBeT) HyJEBH MECEUHHM IMOTACHTEITHU BHOCKH, 3a mepuojna ot 27.01.2021 mo 27.09.2021r., 3a
KOWTO MEPHO/I C€ ABJIKU CaMO YTOBOpPEHATa PeJI0OBHA JIMXBA M0 KPEANTA;

- 90 (nmeBeTnmeceT) paBHM MECEUHH ITOTaCUTEIIHM BHOCKHM, BCSKa OT KOMTO B pasmep 119 795 espo,
IBIDKUMHE 32 iepuoja ot 27.10.2021 no 27.03.2029r.;

- 1 (eqna) BHOCKa B pazmep Ha 4 355 397,59 eBpo, nbixkuma Ha 27.04.2029r.;

- 9 (neBeT) paBHU MECEYHH IOTACHUTEITHH BHOCKH, BCSIKAa OT KOUTO B pazMep 119 795 eBpo, AbIKUMHU
3a nepuona ot 27.05.2029 no 27.01.2030r.

14.1.3aemu 0T GUHAHCOBH HHCTUTYUMHU — TEKYIIH 30.06.2021r.  31.12.2020r

XUJs. 118. XUJl. N18.
Bapenronza 6ank AJ] - 000poTeH 3aeM 1995 -
Ot6uB - -
AMopTH3MpaHa CTOWHOCT B Kpas Ha eproa 1995 -
6 m.u. 3a noeacsgawe 8 ciedsawume 12 meceya, 3anousatixku om m.04/2021e. (11 7995 )

snocku * 60 000 egpo u I nocreona nocacumenua snocka na cmotnocm 54 000 espo)
OcHOBHHTE ITapaMeHpH 10 J1oroBopa ca : IUMUT 1o kpeauta 1200 000 eBpo;
JluxBa o kpeauTa : 6% Ha roauimrHa 6a3a;
[Tanex na kpeaura 31.03.2022r.

30.06.2021r. 31.12.2020r.

15. 3aabiKkeHns MO MOJy4YeH 00JIUrallMOHEH 3aeM B T.4: XU J18. XU, 16.

-HemeKywu 3a0baAHCeHUS. 2750 3000

-MmeKyuwu 3a0badCeHUs. 500 500
3250 3500

Ha 05.04.2012r. Cunretnka A/l ckitouBa o0nuranuoHeH 3aeM Ha croitHoct 5,000,000 (met muinoHa
nesa), ISIN ko Ha emucusita BG2100003123. bposit Ha u3gagenute odnuranuu € 5,000 (et xuisian),
KaTO HOMHUHAJIHATa U eMHUCHOHHATa CTOMHOCT Ha Bcska oonwuramus e 1,000 (xunsina nesa). Emucusra e
¢ magex 05.04.2017r. I'maBHMIIaTa 1O OOJMramusATa € IUIaTUMa €JHOKPATHO Ha MajexXa BEIHO C
MOCIIETHOTO JIMXBEHO IJIAIIAHEe B CIy4yal, 4e He ObJie yIpaKHEHO MPEICPOYHO MPABOTO HA IIBIHO WU
YaCTHYHO TOTAacsIBAaHE Ha TJaBHUIATA. JIMXBUTE 1O OOIUTAMUATE Ce M3ILIAIIAT Ha BCEKH MIECT Mecela,
CYUTAHO OT JaTaTa Ha W3JaBaHe Ha eMucusATa. JIMXBEHUAT MpoUeHT ¢ (pukcupan B pasmep Ha 6,2%
(mecT 1sUT0 M IBE JIeceTH MpoIlleHTa). JInXBeHa KOHBEHIIUS: peasieH Opoil THU B MepHojia KbM peajieH
Opoit 1uu B roguHata. Actual/Actual (ISMA).

OOnUranMOHHUAT 3a€M € JJMCTBaH Ha ObopcaTa, cuutano ot 24.10.2012r.
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O06e3nedeHneTo 1Mo OOTUTaMOHHUSAT 3a€M € 3aCTPaxOBaTeJIHA MOJIMIA OOJUTAIMOHEH 3aEM.
Ha O6mo cr6panue Ha obnuramuonepure ot 31.03.2017r. e B3eTO pemieHne 3a yabhkaBaHe Cpoka Ha

obnuramnusta ¢ 5 rogunu (o 05.04.2022r.), TpoMEeHEH € JUXBEHHS MPOIECHT OoT 6,2% Ha 5% , u e

IPHUET MOTAaCUTEJNIEH IUIaH 3a W3IUIAlIaHe Ha TIaBHUIATa, KAKTO CJIE/[BA:
3a 2018r.- 500 xu. aB.

3a2019r.- 500 xui. aB.

3a 2020r.- 500 xu. aB.

3a2021r.- 500 xun. 1B.

3a2022r.- 3 000 xun. nB.

16.33}1'5.]1)!(61—[1/151 KBbM CBBP3aHHU JIMIA — TEKYIIU U HETCKYIIU

Texkymu 3a1bJoKeHUs] KbM CBbP3aHH JIMLA
Iosyuyenn 3aemMu 0T KpaiiHO NMpeaNpUATHe MaiiKa B T.4:

— TJIaBHUIIY TI0 TTOJTYYCHU 3aeMU

— JIUXBH TI0 MOTYYCHU 3aeMHU

TBHProBCKHU CAETKH

00110 TeKYIIH 3aTbJLKEHUS KbM CBBP3aHM JIUIIA

00110 321bJ/KeHUsSI KbM CBBP3aHH JIMIA

Kbm 30.06.2021r. Ipy’ecTBOTO HAMa 3a]IbIKEHUS KbM CBbP3aHU JIMIIA.

Cz(emm CbC CBbP3aHU JIMLA IIPE3 nnepuoaa - ob0eM caeakn

Iosy4yenn 3aeMu OT AbIIEPHH NPEANPUSITHS
- TIOJTyYE€HHU 3aeMHU

- HAYMCJICHH JINXBU
— TONTyYeHH yCIyTH (HaeM)

Ilosryyenu 3aeMH OT APYTH CBBP3aHM JULA

- TIOJTyYEeHHU 3aeMHU

- HAYUCIICHH JIUXBH

— TIOJTy4eHH yCIIyTH (HaeM)

Twsproecku caenku

OO0 obem 3a nepuoga

30.06.2021r. 31.12.2020r.
Xun. . Xua. 8.

30.06.2021r. 2020r.

XUT.8. XUT.T8.

9 33

9 33

9 2091

- 2070

- 3

9 18

18 2124
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30.06.2021r. 31.12.2020r.
17. TbproBeku u APYTU 3aAbJKEHHS - HETEKYIIH
XUl 118. XUJl. 118.
3abIDKEHNS TI0 IOTOBOPH 38 3aEM: 85 95
- 8 M. 4 2NAGHUYA NO 002060D 34 3AeM KbM HECEbP3AHU TUYA - -
- 6 M. 4 HEMEKYWO TUZUH2060 3A0BINCCHUE 85 95
- 8 M.4 NO 002060P 30 NPUOOOUBAHE HA OBUYEPHO OPYIHCECTBO - -
85 95
18. THProBeKH M APYTH 32bJKEHUS - TEKY U 30.06.2021r.  31.12.2020r.
Xun. 7. Xum. .
3aabiKeHUs KbM IepcoHana 19 16
3abKCHUS KbM OCUTYPHTEIHHU MPEIIPUSTUS 2 3
3ambIDKEHUS 110 PETO CAENKA B T.4 JINXBU 10 024 10220
3abIKEHUS 110 IOTOBOPH 32 IIECU S 188 210
JIaHBYHK 3aBIKEHHUS 2 2
3aabKeHUs KbM JOCTaBYHIIN 123 147
JIuxBu Mo 0ONUTaIMOHEH 3aeM 47 49
3aIBKEHUS TI0 KPATKOCPOYHH ThPTOBCKHU 3a€MH, BKII.JIMXBU 20 20
3aIbIKSHUS TI0 MOTYyYCHH aBaHCH - -
TeKy1o TU3UHTOBO 3aIbIKCHHUE 15 10
3aabIkeH s 0 JOrOBOP 32 NPUI0OUBAHE HA ABILEPHO JIPYKECTBO - 3423
Jpyru 3a1biKeHus - -
10 440 14100
18.1.®>uHAHCOBY NACHBH 110 AMOPTH3HPAHA CTOHHOCT 30.06.2021r.  31.12.2020r.
Xu. 8. Xun. 8.
Hetekymu 3aemu 32355 34011
Tekymm 3aeMu 4 604 1203
THpProBeku U APYTH 33ABKEHUS B T.4.: 10525 14195
- MBP20BCKU U OpYeU 3a0bANHCEHUSA-HEMeKY U 85 95
0010 puHAHCOBHM MAaCUBH 47 484 49 409
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19. Ilpuxoam oT onepaTUBHA JEHOCT

19.1.11puxoau OT yCJIyIrd ¥ APYru He(pMHAHCOBU MPUXOAU

[Ipuxoam oT npeocTaBeHN yCiayry (HaeMH OT IPEOTAATACH 00CKT)

O0110 NPUXOAH OT YCJIYTH ¥ APYTH He()MHAHCOBY NPUXOIH

30.06.2021r.

XUJl. 116.

30.06.2020r.

XUJ. 116.

19.2.110J10:KMTeTHU PA3IMKHU OT ONlePALMM ¢ HHBECTHLMH U (PUHAHCOBM AKTUBH B T.4Y. OT YYaCTUs B

AbIIEPHH NPeINPUSITUS

[Tpuxoau ot onepanyy ¢ UHBECTUIIUH B T.4:
- OT TUBUJEHTH, PA3IPEJCICHHA OT YYaCTHs B AbLUECPHU MPEANPUSITUS

- OT IMBUJICHTH, Pa3NpPe/ICIICHH OT y4acTHs B APYTHU MPEATIPUSTHS
[Ton0)uUTENHN PA3IUKH OT:

-TIpeolieHKa Ha (PMHAHCOBH aKTHUBH, OTYUTAHH IO CIIPABEIINBA CTOHHOCT B
revanbara u 3aryoara

-npogax0ara Ha aKIUK OT ABLICPHHU MPEANPUATUS

-mpofax6a Ha (UHAHCOBH AKTHBH, OTYMUTAHH MO CIpPaBeIMBA CTOHHOCT B
nevanbara u 3arybara

19.3.11puxoau oT TMXBU U APYTH GUHAHCOBU NPUXOIH

HpI/IXOI[H OT JIMXBH I10 IPEAOCTABCHU 3aCMU HA CBBbP3aHU JIMLA 6 m.4U.JIUX6U Om
C6vpP3aHU UYA:

-nuxeu ,,Xati Perim”EOQO/]

-nuxeu ,, Emponan”A/{

-nuxeu ,, Banyapoe busnec Llenmvp "EOO/]
-TUXBH OT JIPYTH CBBP3aHH JIUIA

[Tpuxoau OT NMXBYU MO TPEAOCTABEHH 3a€MU Ha IOPUANYECKH JTHIIA
[Mpuxou OT TMXBH N0 TIPEIOCTABESHH 3aeMH Ha PU3MICCKH JIAIA
Jpyru pUHAHCOBH MPHUXON

8 M. 4.00pamHo npossiieHue Ha 00e3yeHKa Ha UHAHCOBU AKMUBU

30.06.2021r.  30.06.2020r.
XUJ. 116. XUJ. 116.

43 ;

3 -

46 -

30.06.2021r.  30.06.2020r.
XUJl. J186. XUJ. J16.

390 461

27 46

37 51

321 350

5 14

6 13

173 118

11 -

569 592

19.4. OnoBecTsiBaHe 10 OTHOLIEHHE HA MpuXoAuTe B chboTBeTcTBHE ¢ MC®O 15, kaKTO cienBa:

Ilpuxooume na opyscecmeomo, pasnpedenenu no nazapu Ha 2e02pagycKku npuHyun cda, KAKMmMo

cieoea:
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Kwvm 30.06.20212.

Abp:xaBa/ Bun npuxon 1 Bun npuxon 2 / yeayru/ (011311 ()
I'eorpadckn /moJioKUTE THI XHJLJIB.
peruoH Pa3JMKH OT oNlepanum
€ UHBECTHLMH H
¢unancoBu aktuBn/
bparapus 46 - 46
O6mo 46 - 46
Kom 30.06.2020..
AbpxaBa/ Bun npuxon 1 Bun npuxon 2 / ycayru/ (0311 ()
I'eorpagcku /moJI0KUTETHH XHJLJIB.
peruoH PAa3JMKH OT oNlepanuu
¢ MTHBECTHLHH H
(¢unancoBu aktuBu/
brearapus - - -
O0mo - - -

IIpuxoauTe HA APYKeCTBOTO, pa3Npele/eHH CIIOpPe]l HAYUHA HA IPU3HABAHe €A, KAKTO CJIe]Ba:

XWJLJIB.
Kbm 30.06.2021 r. KbM 30.06.2020r.
Ha4yun Ha npu3HaBaHe
Bun npuxon 1 /ycayru, 060 Bun npuxon 1 /ycayru, O6mo
KOHCYJITALMH, m KOHCYJITALMH,
XHUJLJB. XWJLJIB.
ThProBH{ U T.H. THProBMA U T.H.
Ycyru, u3bJIHEHN C TeYEHUE
Ha BPEMETO
O0mmo - - - -
20. OTpunaTeJIHM Pa3/JUKH OT ONEPAllUi ¢ MHBECTHIUU U (PMHAHCOBH
AKTHBH
30.06.2021r.  30.06.2020r.
XHJL JIB. XWJI. JIB.
OtpunarenHu pasiukyd OT NPEOLeHKa Ha (PMHAHCOBM AKTHUBH, OTYUTAHHU IIO
CITpaBeIJIMBa CTOMHOCT B IEYaI0UTE U 3aryonTe 3) (10)
3) 10)
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21. Pa3xoau 3a JTUXBH U APYrd (GMHAHCOBU Pa3X01u

30.06.2021r.  30.06.2020r.

XUl 8. XU 8.
JluxBu 110 TIOITyYeH OOIMTAIIMOHEH U OAHKOB 3aeM (522) (584)
JIuxBU 1O 3a€MU OT ABIIEPHU NPEANPUITHS U JPYTU CBBP3aHU JIULA ) )
JIuxBH 10 3a€MH OT APYTH NPEIIPUATUS ©) “)
JIuxBu 10 peno caenku (130) 49)
IInaTenn TakCu ¥ KOMUCHOHHU 3a CACIKH C LIEHHU KHMDKA 27 9)
Pa3xou ot BaslyTHU pas3nuku - )
O0es1ieHKa Ha (UHAHCOBH aKTUBH 3) ()
Hpyru ¢unaHcoBH pa3xoau B T.4. OAHKOBU TaKCH (188) (250)
(870) (898)

22. Pa3xonu 3a mepcoHaJia

30.06.2021r. 30.06.2020r.

XUl 118. XUl 6.
Pa3xomu 3a 3armiaTw - ©n (79)
8 M. 4. HA KAI0YOBUSL YNPABIeHCKU NEPCOHAT 22) (22)
Pa3zxomu 3a ocUTypOBKH - (10) (11)
8 M. 4. HA KAI0Y08USL YNPABIeHCKU NEPCOHAT “4) 4
(101) 90)

CpenHocnuchYHUs ChCTaB Ha nepcoHaa € S nuna kpM 30.06.2021r. u 6 auna kem 31.12.2020r.

23. Pa3xo[ 3a yCIIyTH M APYTH Pa3Xou 30.06.2021r.  30.06.2020r.
Xui. 1e. XU 7.

Pasxoau 3a OrOKETHH TaKCH @) (-)
TenexoMyHHUKAIIMOHHH YCIIyTH o) ©6)
Pa3xoam 3a KOHCYNTaHCKH U IOPUIUYECKH YCITyTH (21) (29)
Pa3zxoau 3a He3aBUCUM (DHTHAHCOB OIUT 27) (13)
Pasxou 3a anMuUHKCTpUpaHe Ha epcoHal, (PUHAHCOBU M apXUBHH yCIYTH ) -
Takcu niearpanen nenosurap, bdOb u KOH (11) )
Cornmanny pa3xoau — Baydepu 3a XpaHa 2) 2)
Hpyru pasxomu (10) (22)

(86) 81

24.Pa3xonu 3a JaHBUY U OTCPOYEHH JAHBIH

OuakBaHWTE Pa3xodM 3a AAaHBIM, Oa3MpaHu Ha MPUIOKUMATa JaHbYHA CcTaBKa B pasmep Ha 10% wu

JEHCTBUTENIHO NPU3HATUTE JAHBUHU Pa3Xxoau B NedanbaTta uiau 3arybata mMoraT Ja ObJaT paBHEHH,

KakTO CJIcaBa:

43



n.’SYNTHETICA

IMNOACHUTEJHU BEJEXKW KbM MEXIMHEH HEKOHCOJIMJJVPAH ®MHAHCOB OTUET
3a mepuoxa 01.01.2021r. — 30.06.2021r.

Ileuan6a 3a mepuoaa Npeau JaHbUH
JlanpuHa cTaBKa
OuakBaH pa3xo/ 3a JaHbK

JlanbueH eekT oT yBenuueHus Ha (PUHAHCOBUS PE3yJITaT

JlanbueH epekT OT HaMajIeHHsI Ha (DMHAHCOBHS PE3yJITaT

JanbueH epeKT OT HeMPU3HATH JaHBYHH 3aryOu
Tekyln pa3xox 3a JaHbK
Omcpoueru 0aHvyu 8 m.u.

30.06.2021r.

- CBbpP3aHU C Bb3HUKBAHC U O6paTHO IMMPOSIBJIICHUC HAa BPCMCHHU

Pa3IMKH

Pa3XOI[I/I 3a JaHblU, IPU3HATH B APYT BCeOOXBaTEH J0X01

XHJLJIB.
(453)

10%

45

30.06.2020r.
XHJLLJIB.

(495)
10%
50

O0110 pa3xonm 3a TaHbUM, NPU3HATH B OTUeTa 32 BCeOOXBATHHUSA T0X0]

24.1.0TcpoyeHy JaHbYHU NACUBU (AKTHUBH)

[[aH’b‘-IHa BpEMCHHA pasjiiKa OT IMPCOLCHKAa Ha (1)I/IHaHCOBI/I aKTHBH, ,04aKBaHH

kpenutau 3aryou MCPO 9

[[aH’B‘IHa BpEMCHHA pasjivKa OT IMPEOICHKAa Ha q)HHaHCOBI/I AaKTHUBH, OTYHUTAHU

IO CTIpaBeINBA CTOMHOCT B IeyandaTa u 3arybara

ﬂaH’b‘-IHa BPEMCHHA pasiivKa OT IMPCOLCHKAa Ha (bHHaHCOBI/I AdKTUBH, OTYUTAHU

npe3 ApyT BceoOXBaTeH JOXO]]

30.06.2021r.

XUi. 6.

53

(24)

30.06.2020r.

XU. 1186.

24

(32)

JlanbuHa BpeMeHHa pas3iinka OT HEW3IUIaTeHH JOXOJHU, CBBP3aHH C JOXOJIU Ha

¢buznuecky numa

O0110 0TCPOYEHU TAHBYHM TACUBH (AKTHBH)

1

35

7

JIBM:KeHU e HA 0TCPOYeHHTe JaHBIH KbM
31.12.2020r.

bananc keMm
01.01.20r.

IIpuznatu B
neyanba u
3aryomu

IIpuznaru B
ApyT
BCceoOXBaTeH
JOXOJ

bananc xeMm
31.12.20r.

JlanbpuHa BpeMeHHa pa3iiuka oT obe3ienka Ha DA

JlanpuHa BpeMeHHa pa3luKa OT IpEeoLEeHKa Ha
(pMHAHCOBH aKTHBH, ,09aKBaHU KPEIUTHH 3aryOun

24

29

53

JanbuHa BpeMeHHa pas3iukKa OT IpeolleHKa Ha
(uHAHCOBH aKTUBM , OTYUTAHH TMpe3 ApYyr
BCEOOXBATEH JI0X0]

(32)

(24)

JlanpuHa BpeMEHHa pa3nMKa OT HEW3IUIaTeHH
JIOXOJIM, CBBP3aHH C JJOXOJIU Ha (PU3MUYESCKH JTUIla

HetHo

7

34

35
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AKTHUBHUTE 11O OTCPOYCHH JaHBbLU Ca IIPU3HATHU C OIJICA Ha OYaKBaHMATA HA PbKOBOACTBOTO 34 O6paTHO
MMPOsABJICHHUEC HAa HAMAJIICMHUTC BPpCMCHHU PA3JIMKH.

Bcuukn OTCPOYCHHU JAaHBLU Ca HAYMCJIICHH NPpU JaHbYHA CTaBKa 3a KOPIIOPATUBCH AAHBK B pasMEp Ha
10%, T.e. cTaBKaTa 3a MEPUOUTE HA OYAKBAHOTO OOPATHO MPOSIBIICHUE.

CYMI/ITe, IMPpU3HATU B OPYT BCeOOXBaTEH J0X0J CC€ OTHACAT J0 IMPCOUCHKATa Ha (bl/IHaHCOBI/I dKTHUBHU Ha
pasmosioKeHue 3a nmpogaxoa.

25./IM3UHI0BH 3aXbJIKECHHUA

25.1./IpyKecTBOTO KATO JU3HMHIONOJIYy4aTe

JpyXecTBOTO € CKIIOYMIIO CIAEAHUTE IOTOBOPH 32 HAEM:

- poroBop 3a Haem orT 23.04.2019r. cbc cBbp3aHoTo auue BanuapoB busnec Llentsp EOO/ 3a
MOJI3BaHe Ha O(HC MOMEIICHHUS C TUIONI 55 KB.M.

3aabJKeHUsITA N0 JTU3HHTOBHUTE J0rOBOPH €A, KAKTO cJe/iBa:

30.06.2021r. 30.06.2020r.

XHJI.JIB. XWJLJIB.

3aabIKEHU 10 JIN3UHTOBY JIOTOBOPU — HETEKYIIa YacT 85 98
3abIKEHUS 110 JTU3UHTOBU IOTOBOPH — TEKYIIIA YaCT 15 13
100 111

braemnTe MUHUMAIHU TJIAIIAHUS T10 JOTOBOPUTC 3a JIMBUHI' HA J];py}KeCTBOTO Ca NPCACTAaBCHU KAKTO
cJIcaBa:
ﬂ'b.]'DKI/IMI/I MHHHUMAJIHHU JIMBUHIOBH IUIAIIIAHUA B XHUJI.JIB.

Jo1roauna | Or2 g0 Sroaunu | Hax 5 rogunn O0mo
Kbm 30.06.2021r.
JIM3WHTOBY TUTAIIAHUS 20 53 52 125
JluckoHTHpaHe ) (14) (6) (25)
Hetna HaCTOSIIIA 15 39 46 100
CTOMHOCT

26. BaxxHu cbHOMTHS HACTBHINWJIM Npe3 OTYETHHS NEPUHOJ M OKAa3Ballld BJUSIHHE BBPXY
pe3yJITaTHTE Ha APYKeCTBOTO.
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IIpeoGpa3yBaHe ype3 BIUBaHe

CernacHo pemenue Ha CbBeta Ha aupextoputre Ha Cunretuka AJ[ ot 01.10.2020r. e craptupana
mporeaypa mo mpeoOpa3yBaHe uUpe3 BIHMBAHE MEXKIy MNpueMamoTo napyxkectBo Cunrtetnka AJl u
IBIIEPHOTO MY Apyx)ecTBo binyxayc AkcemrsH [pomkext V JIT/L (mpeobpasyBario apyKecTBo).
Cuntetuka AJl nputexaBa 100% oT ApyKeCTBEHHUTE IAJI0BE OT KamuTajla Ha biayxayc AkceurbH
[Mpomxext V JITM, npyXecTBO y4peJeHO ChITIACHO 3aKOHHMTE Ha pemyOnuka Kunmbp, npyxectBeH Ne
193905, c anpec Ha ynpasnenue B Kunsp, Jlumacon 3032, Konokorponu u Xpucoporuatucuc.

Kem JaTtata Ha HACTOAIIMUAT OTYUCT IIpoucaypara IO BJIHMBAHC MCXKAY HABCTC JIPYKECTBA HE €
MMpUKIOYUIIA.

COVID - 19

B nauanmoro nHa 2020 romumHa mopaiau pasnpocTpaHeHue Ha HoBuA KopoHaBupyc COVID - 19 B
CBETOBEH Mamad ce mosiBUXa 3aTpylHEHUs B OuM3Heca M WKOHOMHUYECKaTa JEHHOCT Ha peaula
NpeanpusaTHs U 1eau ukoHomuuecku orpaciu. Ha 11.03.2020 r. CBeToBHaTa 31paBHa OpraHu3alus
00sIBM ¥ HAJTMYHMETO HA TAHAEMHUs OT KOPOHABHPYC.

3a cmek4yaBaHe Ha eQEeKTUTe OT BB3HUKHANATa CcUTyanus, JlpyXKecTBOTO MpeArnpue BCHYKH
HEO0OXOIUMU MEPKH MPU CTPUKTHO CIIa3BaHE HA M3MCKBAHMATA 32 0€30MACHU U 3/IPAaBOCIIOBHU YCIOBHS
Ha TPYyJ, KaTO HAKOW OT TSX ca CICAHUTE:

. He3a0aBHU MEpKH, 3a 3alla3BaHe 3PaBETO Ha CIYKHUTEIUTE, C I[eJ Ja MUHUMU3HUPA BIUSIHUETO
Ha Pa3NpOCTPaHEHUETO HA KOPOHABHUPYCA;

. BBBEJICHO Oellle I'bBKaBO pabOTHO BpeMe U paboTa OT pa3CTOsSHUE;

. €KEJIHEBHO C€ CJIEIM U aHAIU3Mpa W3BbHpPEJHATa 00CTaHOBKa, KakTo B P. bbirapus, taka u B

CBCTOBCH Mama6 U CC npujiarat He3a0aBHU T'bBKaBH MCPKHU CIIOpCH CUTyalusaTa C LCJI 3aluTa Ha
AKTUBUTC HA APYKCCTBOTO U 3APaBCTO HA CIIYKUTCIINUTEC.

3a cmpaBsiHE CbC Ch3/ajaTa Cce CHTyalus M C 1LIeJl HaBpeMEHHa peaklus M B3UMaHE HAa MEpPKH €
BBBEJICHO CTPUKTHO CJIeJICHEe Ha TeKYLIUTe MAKPOMKOHOMHYECKU U Ma3apHU YCIOBUS MPOU3THYALIH OT
Pa3BHTHETO HA MAHACMHSITA KATO C€ M3BBPIIBA JICTAlIHA W OOCKTHUBHA IMpEIEHKAa KbM BCEKU CIHH
MOMEHT Ha €BEHTYJIHOTO BIUSHHUE, KOETO OM MOIJIO Jla OKa)ke OTpaKeHUE BbpXy ObjemiaTa JeHHOCT
Ha JpY>KeCTBOTO. BiiatounmTenHo ce m3cinenBa W OTPAKEHHMETO Ha W3BBHPEIHATA CUTyalus BBPXY
npuiaraneto Ha MC®O 9 npu oTUMTAHETO HA JIEHHOCTTa Ha JPYKECTBOTO 3a CIleJBAllld OTYETHH
NepUOIU, & UMEHHO BIUSHUETO BBPXY KPEAUTHHUS PUCK 32 OYAKBAHMS XKUBOT HA MPHUTEKABAHUTE
(UHAHCOBM AaKTWBH, M HEOOXOAMMOCT OT INpepas3rie’kJaHe Ha OYaKBAHUTE KPEIUTHU 3aryowu.
JpyXecTBOTO CTPUKTHO CJIEAH KPEAUTHUS PUCK M HE OYAaKBA CHIIECTBEHH OTKIOHEHHUS U MPOCPOUHS
M0 33JBJDKEHUSATA U HECHOMPAEMOCT Ha B3eMaHwusTa. [IpaBsT ce 0OOCKTHBHH IPEICHKU HA BCIKAKBU
pa3syMHHU U TOJIBPIKAIIHA MPOTHO3H, TOKOJKOTO € BB3MOYKHO JIa C€ HAINPABST TAKHBA, KOUTO BIIHSST
BBpPXY ObJemara JEeHHOCT Ha APYXKECTBOTO W OYaKBaHATa CHOMPAEMOCT Ha OBJCHIMTE MapUYHU
notory. M3cnensar ce u GUHAHCOBUTE aKTUBH, KOUTO C€ KAaTErOPU3HPAT C HUCHK KPEAUTEH PHUCK KaTO
TSXHOTO KPEIUTHO KA4eCTBO HE C€ € BJIONIMIIO 3HAYUTEIHO HE3aBHCHMO OT U3BBHPEIHHUTE CHLOUTHS,
cebp3anu ¢ COVID — 19.
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EBeHTyanHu KOpEKIMM B OYAKBAHUTE KPEOUTHU 3aryOm Ouxa MOIUIM Jla Bb3HUKHAT BBB BPbB3Ka ChC
cpuB Ha (poHAOBHMTE mHa3zapu, KOETO OM MOIJO Ja IMOBJUsAE BBPXY LIEHaTa Ha NPUTEKABAHUTE OT
JIPYXKECTBOTO (MHAHCOBU aKTUBHM (JIAJ0BE Ha MyOJMYHM JApYy’KECTBAa U JIOTOBOPHH (DOHIOBE,
NPUIO0OUTH C 1Ie]l pealin3alys Ha neyanoa).

Benuku HacThnwM B OBACIIN MEPUOAH BIUSHUS BHPXY HAeiHOCTTAa Ha ,,CuHTeTMKa™ AJ] 1me Obaat
OTYUTAHU U CBOEBPEMEHHO OIMOBECTABAHU B MEXJIMHHUTE (PUHAHCOBU OTYETH B CIIEJBAIIUTE OTYETHH
MEPUOJIU.

Ha CsBeta Ha qupektopute Ha CuHTeTnka AJl He ca M3BECTHH JAPYTH BXKHU U CHIIECTBCHH CHOUTHS,
KOUTO 1a ObJaT OIMIOBECTEHMU.

Jlo HacTosMs MOMEHT Bb3HMKHalaTa M3BBHpPEJHA CUTyallds HNOPOAEHA OT pPa3lpOCTPAHEHUETO B
Hayaioto Ha 2020 r. B cBeroBeH Mamad Ha HoBus KopoHaBupyc COVID - 19 u mosBuiute ce
3aTpyJHEHUS B OM3HECa U MKOHOMUYECKaTa JEeHHOCT Ha peaula NPeAnpUiTHs U e UKOHOMUYECKU
OTpaciii HE C€ OTpa3d Ha AaKTUBHOCTTA Ha oOlepaTuBHaTa JeidHocT Ha ,,Cuntetuka“ AJl Ha
uHAUBUAYyanHa Oa3a. Bwopeku ToBa, pbKOBOACTBOTO Ha ,,CuHTeTHKa™“ AJl, HE € B CBCTOSHUE JAa
HaIpaBH ABJITOCPOYHU OLEHKU M NPELCHKU Ha Bb3ACHCTBUETO HA MaHJEMUATA, BbPXY Pa3BUTHUETO Ha
JnefiHocTTa M Ha (UMHAHCOBOTO CBCTOSIHME MOpaJM TojsMaTa HEHW3BECTHOCT 3a PAa3BUTHETO Ha
NaHJEeMHUsITa W TMOosiBaTa HAa HOBMU IIaMOBE Ha BHpYyca, KOUTO NPHUHYXAABaT IOJUTULUTE [a
npeanpueMaT JOIbJIHUTETH MEPKH 32 OBJIaJIIBAaHETO HA BUpYca.

PwvroBoacTBOTO Ha ,,CHHTEeTHKA* AJl mpennprue HaBpEMEHHHM U I'bBKaBU MEPKH C OIJIEJ CIPaBsSHE C
HAacTBIWJIOTO B TioOaneH mamad (GopcMakopHO 0OCTOSATEICTBO, KATO B KPATKOCPOUCH IUIaH HE CE
OYaKBaT CHIECTBEHU BH3/ICUCTBUS BbPXY MHAMBHUAyaIHAaTa IEHHOCT Ha JPY>KECTBOTO. BhIpeku ToBa,
HapyIIaBaHETO Ha oOMYaifHaTa MKOHOMHYECKa JIeHHOCT B PeryOnuka benrapus u B cBeToBeH Mamad B
pesynrat Ha Covid-19 B u3BecTHa cTelEeH OKa3a HEOJIAroNnpHusATHO Bb3IEHCTBUE BBPXY ONEPALUUTE HA
JTBIIEPHOTO MY JPY>KECTBO ONEPUPAIIO B 00JIaCTTa Ha HEIBHKUMHUTE UMOTH.

IIpensu U3BBHPEIHOCTTA HA CUTyalUATa U JMHAMUYHUTE MEPKU IIPEANPUETH OT AbP)KABHUTE BIIACTH,
PBKOBOACTBOTO Ha JIpy»KECTBOTO HE € B CBCTOSHHME Ja OLEHM HANEKHO BIUAHMETO Ha
KOpPOHaBHUpYCHATa MaHAEMHUS BBbPXY OBJCIIOTO (MHAHCOBO CHCTOSHUE U PE3YJTATUTE OT AeHHOCTTa
My. Berpeku ToBa, PBKOBOICTBOTO Ha JPYKECTBOTO CUMTA, Y€ BB3JACUCTBUETO MY IIE UMA HEraTUBEH
e(eKT KaKTO BbpPXY HMKOHOMMKATa Ha CTpaHaTa, Taka W BbpPXY JeiiHoctra Ha JlpyXecTBOTO U B
YaCTHOCT BbPXY LIEHUTE HA HEJBM)KUMHUTE UMOTH, BKJIFOUEHH B MHBECTULIMOHHUS My MTOPTQEHII.

27. CoOuTHd cJjea aarara Ha 0ajaHca

Ha CoBeTa Ha nupektopute Ha CunteTnka AJl He ca U3BECTHU BaXXHU M CHIIECTBEHU CHOUTHS, KOUTO
na ObaaT OTMOBECTEHH.

HNBa I'apBancka COPUAHCKA: . ..cceueerennnes CBhCTABHUTE ceueeeeresueesssnsesssneesssseeens
M3nbanuTtesien yien Ha CJI /C.IleTkoBa/

Cunrerunka A/l,

HMara: 12.07.2021 r.
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JOIIBJIHUTEJIHA HH®OPMAIUA _
KbM MEKIUHEH ®UHAHCOB OTYET 3A JTEMHOCTTA HA CUHTETUKA AL
3A BTOPO TPUMECEYHE HA 2021 r.

CH2IACHO U3UCKeaHuama na 4i.33, an.l, m.7 om
HAPE/TBA Ne 2 om 17.09.2003 2. 3a npocnekmume npu nyouuno npeonazane u 0OnycKamne
00 MBP206UA HA PecyNUPAN NA3AP HA YEHHU KHUJCA U 3a PA3KPUBAHEMO HA UHpopmayus

1. I/IH(l)OpMaIII/IH 3a MPOMEHUTE B CUYETOBOJAHATA IIOJUTHKA IMPeE€3 OTUYETHUA IIEPHOI,
NPUYHHHUTE 32 TAXHOTO U3BBPINBAHE U 110 KAKBB HAYUH C€ O0Tpa3dABaT Ha q)I/IHaHCOBI/Iﬂ
pe3yjaraTt u COOCTBEHNS KANIMTAJ HA eMUTEHTA

Hsma HacTeIUiaM mpOMEHW B CUETOBOJHATA MojuTHKa Ha ,,CuHTeTHKa™ AJl mpe3 oT4eTHUs
epuo.

2. I/IH(l)OpMaIII/[ﬂ 34 HACTBIINJIK MPOMEHHU B I'pyna npeamnpusiTus nmo CMUChbJ1a HaA 3akona 3a
CYCTOBOACTBOTO HA EMUTECHTA, AKO YHYaCTBa B TaKaBa rpyia

[Ipe3 BTopo Ttpumeceune Ha 2021 r. Kamamus Tpeitnunr Jlumutua AJl e Hamamuia
yuyactueto cu B Cunretnka AJl ot 33.93% xbMm 31.03.2021 1. 10 25.78% xbMm 30.06.2021 r.
Hama npyrum npomeHum B MKOHOMHMUYecKaTa rpyna Ha ,,CuHretmka® AJl mpe3 oT4eTHHS
MIEPHUOI.

3. Uudopmanus 3a pe3yjTaTure 0T OPraHM3ALMOHHU MPOMEHH B PAMKHTE HA €eMHUTEHTA,
KaTo mpeoOpa3yBaHe, mpoaaxk0a Ha rpyna npeAnpusiTUsi MO0 CMHUChJa HAa 3aKOHa 3a
CYeTOBO/JCTBOTO, ANOPTHN BHOCKH OT JPY’KECTBOTO, IaBaHe MO/ HAeM Ha MMYIIECTBO,
ABJATOCPOYHU HHBECCTUIHUH, NIPCYCTAHOBIABAHE HA HeﬁHOCT

Heca HU3BBPHIBAHU OPTAHU3AIUOHHH IPOMCHHU B PAMKUTC Ha EMUTCHTA MPE3 OTYCTHUSA IICPUOI.

4. CraHoBHIle HA YNPABHUTEJHUSI OPraH OTHOCHO BB3MOKHOCTUTE 3a peaju3alus Ha
ny0JMKYBaHM NMPOTHO3M 3a pe3yJITATHTE OT TeKymaTta (UHAHCOBA TOJAMHA, KATO ce
OTYMTAT pe3yJITATHTE OT TeKYIIOTO TpuMeceune, KakTo 1 nHGopmauus 3a pakropure u
o0cTosITEJICTBATA, KOUTO IIle MOBJMAAT HA MOCTUTAHETO HA NPOTHO3HUTE pe3yJTATH
Hali-MaJIKo /10 Kpasi Ha TeKyl[aTa roJAnHa

Hsima nyOnuKyBaHU NPOTHO3M 3@ OTYETHUS IEPUOJ]
5. /JlanHm 3a Junarta, NpUTe;KABAIIHM NPAKO U HENMPSAKO HAli-MAJIKO 5 Ha CTO OT IJ1acoBeTe B
o0moT0 chHOpaHMe KBbBM Kpas HAa CbOTBETHOTO TpHMeceYHe, M TMPOMEHUTEe B

NPpUTEKABAHUTE OT JIULATA IJIaCOBE 3a nmepuoaa OT HAYAJ0TO HA TEKylHIaTa (l)I/IHaHCOBa
roamHa 10 Kpast HA OTYCTHUSA IMEPUOT

*aKIHOHEPH, NpUuTexkaBamu Haa 5% koM 30.06.2021

Kamanus Tpeliaunr Jlnmutng 773 258 25.78%
VYuusepcanen Ilencnonen ®oun bpaemie 209 566 6.99%
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VII® Tomnmuna 151 560 5.05%
Actepuon bynrapus A/l 234 280 7.81%
*aKnuoHepu, npurte:xapamu Haa 5% kom  01.01.2021 bpoit akumu % ot kanuTana
Kamanus Tpeigunr Jlnmutug 1 502 006 50.07%
VII® bwaemnie 209 566 6.99%
Euroins Romania Asigurare Reasigurare 302 726 10.09%
VII® Tommmua 151 560 5.05%

6.

I[amm 3a aAKIMUTE, INPUTECKABAHHU OT YIHPABUTCJIHUTE H KOHTPOJHM OpPraHd Ha
€MUTCHTA KbM Kpasi HA CbOTBE€THOTO TPUMECECUYHNE, KAKTO U IPOMECHUTE, HACTBIINJIN 3a
nepuoaa 0T HAYaJ0TO Ha TEKylIaTa (l)I/IHaHCOBa roamHa 10 Kpas Ha OTYCTHUSA IIEPUO]
3a BCAKO JMlIe MoOTACJITHO

Hsma unenoBe na CwpBeTta Ha qupekTopute Ha ,,CuHTeTHKa AJl, KOUTO Ja MPUTEKABAT aKIUH,
E€MUTUPAHU OT APY>KECTBOTO KbM Kpasi Ha OTYETHUS TIEPHOT

7.

HNudopmanus 3a BHCAIIM  CbhAeOHM, AJAMHHHUCTPATHBHM WJIHM apOMTpaKHU
NPOM3BO/ICTBA, KACAeIH 3a1bJIKEHHs UM B3eMaHMs B pa3Mep Haii-maiako 10 Ha cTo oT
cOOCTBEHHSI KAaNMTAJ HA €MHMTEHTAa; aK0 001aTa CTOMHOCT HAa 3aJbJIKCHUATA WIN
B3€MAaHMSITA HA eMUTEHTA MO0 BCMUYKH 00pa3yBaHM NMPOU3BOJACTBA HAAXBBHPJA 10 HA cTO
OT coOCTBEHMsI MY KamnuTaJ, ce NpeAcTaBd HHpopMauus 3a BCIKO INPOHU3BOJACTBO
NOOTAEIHO

Hsma Bucsmo cbaeOHO WM apOUTPaKHO JEN0, OTHACSIIO C€ JO0 IPYKECTBOTO WJIH HEroBO
IBIIEPHO JPYKECTBO, C LIEHa Ha HcKa Haii-Manko 10 Ha cTo OT COOCTBEHHUs KamuTajdl Ha
JpyXecTBOTO.

8.

Nudopmanus 3a OTIyCHATHTE OT EMUTEHTA MJIH OT HETOBO ABIIEPHO APYKECTBO 32E¢MHU,
NpeAoCTaBsIHE HA TaPAHIMH MJIM MOeMaHe HA 3aAbJUKeHUs 00110 KbM €JHO JIHIe HIH
HEroBO ABIIEPHO [PY’KeCTBO, B TOBA YMCJI0 W HAa CBBbP3aHHU JIMLIA C NOCOYBAaHe Ha
Xapakrepa Ha B3aHMOOTHOLICHHUSITA MEXK1Y €MHUTEHTa M JHIETO, pa3Mepa Ha
HEeM3IIATeHAaTa IJIABHULA, JIUXBEH IPOLEHT, KPaeH CPOK Ha IoracsiBaHe, pasMep Ha
M0ETO 3a1bJIKEHHE, YCIT0BUA H CPOK.

Crhenkute ¢hC CBBbP3aHU JIMIIA 32 OTYETHHUS MEPHUOJ ca onoBecTeHH B [losicHUTETHUTE OENeKKH
KbM MEXIUHHUA (pUHAHCOB OTUET 3a BTOpo TpuMmeceune Ha 2021 r. YcnoBusara, mpu KOUTO ca
U3BBPIIBAHM CICIKUTE HE CE OTKIJIOHSIBAT OT MA3apHUTE 32 TAKbB BUJ| CICIIKU.

12.07.2021 r.

HBa I'apBancka,
Hsnvanumenen oupexmop na “Cunmemuxa“* AJ/]
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BBHTPEIHIHA TH®OPMALIUA

no 4wi.7 ot Periament (EC) Ne596/2014 na EBponeiickus napjaamenT u Ha CbBerta oT 16
anpuJ OTHOCHO MAa3apHaTa 3j0ynoTpeéa 3a 00CTOSITECTBATA, HACTBIWJIM TMpe3
OTYECTHUSA MMEPUOI

B nepuooa om 1 amyapu 2021 2. 0o oamama na nyONUKY8aAHe HA HACMOAWUS OmMYem
 CUHTETUKA “ A/l e onosecmuio 6bmpewna uHpopmayus, Kakmo cieosa.:

5 sinyapm, 2021 r.

,Cuatetnka*“ AJl mybnukysa YBenomiuenue mo 4wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta otT 16 anpun 2014 roguna.

26 sinyapm, 2021 r.

»Cunretnka*“ AJl mybnukysa Yeemgomienue no 4wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napnamenT v Ha CbBeta ot 16 anpun 2014 ronuHa.

1 ¢peBpyapmu, 2021 r.

»CuHTeTHKa“ AJl myOnmkyBa MeXIWHEH OTY4eT Ha MyOIUYHO IOPYKECTBO M EMHUTCHT Ha
LHeHHH KHmka kM 31.12.2020 1.

3 ¢peBpyapm, 2021 r.

,Cunretuka‘“AJl nmpeactaBu yBeJJOMJIICHUE 3a MPOMSIHA Ha JISJIOBO y4acTHE.
12 ¢eBpyapm, 2021 r.

,Cunretuka““AJl npeacTaBu yBeJJOMJICHUE 3a MPOMSIHA Ha JISJIOBO y4acTHE.
28 ¢eBpyapu, 2021 1.

»Cunretnka*“ AJl nyOiaukyBa MeXxIuHEH KOHCOIHMAMPAH OTYET Ha MyOJIMYHO JIPY’KECTBO U
€MHUTEHT Ha NEeHHHU KHKa KbM 31.12.2020 r.

28 ¢eBpyapu, 2021 1.

,CuHrernka“AJl nmpeactaBu TpUMECEYEH OTYET 3a CHa3BaHE Ha 3abJKEHUATA HA EMUTEHTA
KbM oOnurannoHepure 3a emucust BG2100003123.

5 mapr, 2021 r.

,»CunTeTnka*“AJl mpeacTaBu yBeJOMIICHHE 3a POMSIHA Ha JSJIOBO y4acTHE.
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11 mapr, 2021 1.

,Cuaretnka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napinament u Ha CbBeta ot 16 anpun 2014 roauna.

11 mapr, 2021 1.

»Cunretnka*“ AJl mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta oT 16 anpun 2014 roauHa.

26 mapr, 2021 1.
,»CuHTeTnka*“A/[ mpeacTaBu yBeJOMIIEHHE 3a IPOMSIHA Ha JSJI0BO y4acTHE.
26 mapt, 2021 1.

,»Cuaretuka* AJl mybnukysa YBenomiuenue no 4wi.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronnHa.

31 mapr, 2021 1.

,Cuaretnka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 roauHa.

31 mapr, 2021 1.

,»CuHTetnka*“ AJl my6nukysa ['oauiieH oTyeT Ha MyOITUYHO JPYKECTBO U EMUTEHT Ha [IEHHU
kHmKka kM 31.12.2020 1.

1 anpua, 2021 r.
»CuHTeTHKa“AJl npeacTaBu yBeJOMJIEHHUE 3a IPOMSIHA Ha JsUI0OBO y4acTue.
2 anpui, 2021 r.
,»CuHTeTHKa“AJl mpeacTaBu yBeJOMJIEHHUE 3a IPOMSIHA Ha JsUIOBO y4acTHUE.
5 anpuu, 2021 1.

,CuHtetuka“AJl mpenctaBu yBEJAOMJICHHME OTHOCHO CEAMO TIJIaBHMUYHO IUIAlllaHE U
OCEMHAJIECETO JIMXBEHO IuIalane mo kopnopatuBuu oodauranuu, ISIN BG2100003123.

8 anpuu, 2021 1.

»Cunretnka*“ A/l mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnamenT v Ha CbBeta ot 16 anpun 2014 roauna.

14 anpwna, 2021 1.
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»CuHTeTHKa“A /[ mpeacTaBu yBEJOMIICHHE 33 IPOMSHA Ha ASUIOBO y4acTHE.

19 anpwua, 2021 r.
»CunTetuka*“AJl mpeacraBu yBeJOMIICHHE 32 IPOMSIHA HA JsUIOBO y4acTHE.
22 anpui, 2021 r.

»Cunretnka*“ A/l mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napiaameHT u Ha CbBeta oT 16 anpuit 2014 roguna.

27 anpua, 2021 r.

»CunTeTnka“AJl mpencraBu yBEIOMJICHHE OTHOCHO CEIMO TJIABHUYHO IUTAIlaHEe |
OCEMHAJIECETO JTUXBEHO IUIAIaHe 1Mo KopropaTuBHU obauramuu, ISIN BG2100003123.

28 anpui, 2021 r.

,»Cuntetnka*“ AJ] myonukysa YBemomienue o 4wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

0S5 maii, 2021 r.

»Cunretnka®“ AJl my6nukyBa ['oaMilleH KOHCOJMIMpPAH OTYET HA MyOJUYHO APYKECTBO U
€MUTEHT Ha LIEHHH KHKa KpM 31.12.2020 1.

0S5 mait, 2021 r.

»Cuatetnka“ AJl myOmukyBa MeXAWMHEH OTYET Ha MyOJMYHO JPYKECTBO U €MHUTCHT Ha
IHeHHU KHuka KpM 31.03.2021 1.

25 anpua, 2021 r.

,Cuartetnka*“ AJl mybnukysa YBenomiuenue mo 4wi.19, map.3 ot Pernmament (EC) No596/2014
Ha EBponeiickus napinamenT u Ha CbhBeTa o1 16 anpun 2014 roauna.

25 anpua, 2021 r.
»CuHTeTnka*“AJl npeacraBu yBeJOMJIEHHUE 3a IPOMSIHA Ha JsUIOBO y4acTue.
29 anpua, 2021 1.

,Cunretnka® AJl mpencraBu mokaHa M MaTepuald 3a penoBHOTO 3acenanue Ha OCA,
HacpoueHo 3a 29.06.2021 r.

31 maii, 2021 r.

»CuHretnka®“ AJl myOnukyBa MexaAMHEH KOHCONMAMPAH OTYET HA IyOJIIMYHO APY>KECTBO U
E€MHTEHT Ha IleHHH KHKa KbM 31.03.2021 r.
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31 maii, 2021 r.

,CuHrernka“AJl nmpeactaBu TpUMECEUYEH OTYET 3a CHa3BaHE HA 3abJKCHUATA HA €MUTEHTA
KbM oOnuranuonepute 3a emucus BG2100003123.

01 ronm, 2021 1.
,»CHuHTeTHKa“A /[ mpeacraBu yBeJOMIIEHHE 32 IPOMSIHA HA JSUIOBO y4acTHE.
03 onu, 2021 r.

,»Cunretuka* AJl mybnukysa YBenomiuenue no 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napinamenT u Ha CbBeTa o1 16 anpun 2014 roauna.

08 ronmn, 2021 r.

,»Cuaretuka* AJl mybnukysa YBenomiuenue mo 4wi.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napiaameHT ¥ Ha CpBeta o1 16 anpun 2014 ronuna.

11 ronm, 2021 1.

,Cuaretnka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernmament (EC) No596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

14 1ouu, 2021 r.

»CuHaTetnka*“ AJl mybnukysa YBemgomienue no uwi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 roauHa.

22 ouu, 2021 r.

,»Cunretuka* AJl mybnukysa YBenomiuenue no 4i.l9, map.3 ot Pernament (EC) Ne596/2014
Ha EBponelickus napiaameHT u Ha CbBeTa oT 16 anpuit 2014 roguna.

28 onmn, 2021 r.

»Cuaretuka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBpomneiickus napnameHT u Ha CeBeta oT 16 anpun 2014 roauHa.

29 1oum, 2021 1.

»Cunretnka*“ AJl mybnukysa Yeemgomienue no 4wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napnameHT 1 Ha CbBeta oT 16 anpun 2014 ronuHa.

30 roHu, 2021 r.

»CuHtetnka*“ AJl mybnukysa YBemgomiuenue no wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponelickus napiaameHT u Ha CbBeTa oT 16 anpuit 2014 roguna.
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01 rouu, 2021 r.

»Cuatetnka® AJ[ myOmukyBa mpoToKon oT mpoBeaeHoTo Ha 29 ronm 2021 r. pemoBHO
3acenanne Ha OCA Ha myOJIUYHOTO APYKECTBO.

02 roamn, 2021 r.

»Cunretnka*“ AJl mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT v Ha CbBeta o1 16 anpun 2014 ronuHa.

16 roam, 2021 r.
»CuaTtetnka*“ AJl my6nukyBa YBegomiienue cbriiacHo wi. 1486 ot 3IITILK.

22 youm, 2021 r.

»Cuaretnka® AJl myOnuKyBa KOpUrupaH MPOTOKOJ OT mpoBeneHoto Ha 29 ronm 2021 T.
penosHo 3acenanue Ha OCA Ha nmyOJIM4YHOTO JpPYy>KECTBO.

23.07.2021 r.
HNeBa I'apBancka,
Hsnvanumenen oupexkmop na “Cunmemuxa “ AJ/]
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NHOOPMAIUA 11O ITPUJIOKEHUE Ne9

CbIJIACHO M3MCKBaHuaATa Ha wi1.33, an.l, 1.3 or HAPEJBA Ne 2 ot 17.09.2003 r. 3a
NpOCNEeKTUTEe NPH NYyO0JMYHO MpeasiaraHe W JONYyCKAaHe 10 ThProBHs Ha peryJjaupaH
na3ap Ha HeHHH KHUKA M 32 pa3KpuBaHeTO HA uH(opMaus

1.

IIpomsina B IMIATA, yIPAKHABAIIN KOHTPOJI BPXY JAPY’KECTBOTO

HpyxecTBOTO mpUTEk)aBaiio Hail-roism asut oT akuuure Cunreruka AJl e Kamanus
Tpeitaunr Jlumutug AJl ¢ 25,78%.

OTkpuBaHe Ha TNPOU3BOACTBO MO HECHCTOSTEHOCT 32 JPY/KECTBOTO HJIH 32
HErOBO /IBIIEPHO JPYKECTBO M BCHYKH CHIIECTBEHH €TaNmd, CBBHP3aHU C

IMPOU3BOACTBOTO

He e oTkpuBaHO MpOMU3BOACTBO MO HECHCTOSTEIHOCT 3a JpyKECTBOTO WIJIM 3a HETOBO
JBILEPHO APYKECTBO.

CxiouBaHe WIN U3IbJIHEHHE HA ChbIIECTBCHH CACJIKHN
He ca ckiIrouBaHHM CHIIECTBCHU CHACIKHU Ipe3 OTYCTHUA IICPUOI.

Pemrenne 3a ckiilouBaHe, NpeKpaTsBaHe M pa3BajisiHe HA J0r0BOP 32 CbBMECTHO
npeanpusiTHe

He e npuemano peiieHue 3a CKJIIOYBaHE, MPEKpaTABAHE U pa3BalisiHE Ha JOTOBOP 3a
CBBMECTHO TIPEATIPUSTHE.

IIpomsina B oguTOpHTE HA APYKECTBOTO U NMPUYNHU 32 IPOMSIHATA
He e nacTpnmIa NpoMsiHa B OAUTOPUTE HA APYKECTBOTO IIPE3 OTUETHUS IEPUO.

Oo0pa3yBaHe MJIM NMpPEeKPATABAaHEe HA ChAEOHO WM APOUTPAKHO /€10, OTHACSIIO
ce /0 3aabJJKeHMs] WJIM B3eMaHHsl HA JPY:KeCTBOTO WJIHM HEroBO JIbIIEPHO
JAPYKeCTBO, € IleHA HA MCKa Hai-Maako 10 Ha ¢TO OT COOCTBEHHS KANUTAJ HA
JAPYKeCTBOTO

He e o6pa3yBaHo WM NpEeKpaTeHO ChIAEOHO WIH apOUTPaXHO JAEJ0, OTHACAIIO CE JI0
3abJIKECHUS WU B3eMaHUsi Ha J[pyXKeCTBOTO WMJIM HETOBO ABIIEPHO APYXKECTBO, C
IleHa Ha McKa Haii-manko 10 Ha cTo oT coOCTBEeHHUS KanuTai Ha [lpykecTBOTO.

Hoxkynka, npoaaxkéa WM y4dpeldeH 3aJ0I Ha ASVIOBH Y4YacTHs B ThProBCKHU
APYKeCTBA OT eMUTEHTA WIH HEr0BO AbIIEPHO JAPYKeCTBO
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Hsma noxynka, npopak6a WM ydpeieH 3ajor Ha JsUIOBM y4dacTHsl B ThPTOBCKHU
JIpYy’KeCTBa OT EMUTEHTA WJIM HETOBO IBIICPHO APYKECTBO NPE3 OTYCTHUS NTEPUOL,.

8. Jpyru odcTosiTe/ICTBA, KOUTO JPYKECTBOTO CUMUTA, Ye OMXa MOIJIM Ja ObAAT OT
SHAYCHHUEC 324 MHBECTUTOPUTE IPU B3€EMAHECTO HA PCIICHHE A HpHIIOﬁI/IHT, aa
npoaaaaT WiM Aa NpoaAbJIKAT A NMPUTEKABAT IlyﬁJII/I‘{HO npeajgaraHu HEeHHU
KHHKA

[Tpe3 mecer; 01.2021r. ,,Cunretuka® AJl e ckiitounsia TOMBJIHUTEIIHO CIIOpa3yMeHHUE C
¢uHaHcHpamaTa 6aHKa KbM JIOTOBOpPa 32 MHBecTUIIMOHEH kpeauT ot 07.02.2019r.

Cnopaszymenueto e cboOpa3eHo ¢ yTtbpaeHuss or BHB pen 3a orcpouBane u
ypeKIaHe Ha HW3MCKYeMM 3aIb/DKEHHsT KbM OaHKM M JABUIEPHU JIpy’KecTBa —
(uHAHCOBM MHCTUTYLHU BBB Bpb3Ka ¢ BbBeAeHOTO Ha 13.03.2020r. ot Hapoanoto
cbhOpaHue U3BBHPEIHO M10JI0KEHHE BbB Bpb3Ka ¢ nanjaemusita or COVID-19.

CnC criopa3yMeHHETO ca JOTOBOPEHH HOBU YCJIOBUS 11O TIOTACUTEITHUS IIJIaH :

- JleBeT HyJI€BM MOraCUTEIHU BHOCKH I10 IJIaBHUIATa 3a nepuoja ot 27.01.2021
10 27.09.2021r., 3a KOUTO IEpUOA €€ IBIDKM CaMO YrOBOpEHaTa peloBHA JIMXBA I10
KpEeInTa;

- OcempeceT W €IHa MOTAaCUTEIHU BHOCKM 3a mepuoaa ot 27.10.2021r. no
27.03.2029r. B pazmep Ha 119 795 eBpo ;

- Enna BHocka Ha 27 anpun 2029r. B pa3mep Ha 4 355 397,59 eBpo;

BHockata 1me ce moracsiBa BCsKa TOJWHA 0 M3Ab/DKaBaHE Ha KpeauTa, CleN
nyonukyBaHe Ha ['@O 3a mpenxonHara ¢uHaHcoBa roawHa Ha ,,CuHTeTHKA™ AJl M
NPy KECTBOTO CBHIIBKHUK TO Jorosopa ,BammapoB busznec llentsp EOOJ[ -
COOCTBEHHMK HAa HMHBECTUIIMOHHUS MUMOT. ['oauinHaTa moracuTeiaHa BHOCKAa I Ce
ompenenss Ha 0Oa3a CBOOOJHHMS MapHYeH IOTOK TE€HEpUpaH OT CHAIBKHUKA 110
JI0OTOBOpa 3a Kpeaur - ,,Banuapos busnec LienTsp* EOO/.

- JleBeT paBHM MeCEYHHM MOTAaCUTETHU BHOCKHM MO IJIaBHMIIATA 3a MEpHOoJa OT
27.05.2029 no 27.01.2030r. B pazmep Ha 119 795 eBpo ;

Cbc criopayMeHHETO € YABIKEH M CPOKA Ha KpeauTa ¢ eBeT mecena ot 27.04.2029r.
Ha 27.01.2030r.

[Ipe3 oTueTHUs mepuoja, a UMEHHO BTOpo TpuMeceune Ha 2021 r. u ciep gatata Ha
OaJlaHCca HACTBHIWIM JIPYrd BaKHU chOUTHSA 3a ,,CuHTEeTHKA AJl, OKa3Baly BIHSIHUE
BBPXY pe3ynratute BbB pruHaHcoBus otdeT KbM 30.06.2021r. e:

Ha 01.04.21r. 1py>kecTBOTO € MOracujio YCIOBHO 33JIbJKEHHE CBBP3aHO C MPUI00UBAHETO HA
JI'BIIEPHO MpeAnpusTre B pa3mep Ha 3 423 xun.Js.
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SYNTHETICA JSC

Hf[Ma )prrn CBIIICCTBCHU O6CTO$[T€J'ICTB&, OCBCH OIIMCAHUTC B MCXKIWHHUA OOKJIAd 34
netHoctra k6M 30.06.2021 T.

12.07.2021 r.

HBa I'apBancka,
Wsnvanumenen oupekmop na “Cunmemuxa *“ A/



SYNTHETICA JSC
JEKNAPALIUA

no un. 1000, an.4, 7.3 or 3AMNLK

Honynoanucanwre,
Wea Xpucroea lapeaHcka—CodusiHcka — “neH va ChBeTa Ha AUpekTOpUTe 1 M3NLRHUTENeH anpekTop
n

CrosHka [loHueBa Metkosa — [NaBeH cHeTOBOANTEN (CBCTABUTEN Ha (DMHAHCOBUTE OTUETH)

DEKNAPUPAME, ye AOKONKOTO HW € U3BECTHO:

1. KomMnnekTsT hUHAHCOBM OTYETH 33 BTOPO TpuMmeceuwe Ha 2021 r., CbCTABEHU CbMNECHO
NPUNOKUMUTE CHETOBOAHW CTaHAAPTW, OTPasABaT BAPHO ¥ YECTHO MHAOPMAaUWATE 33 aKTMBUTE W
nacvBuTe, (PMHAHCOBOTO CLCTOSHUE U NevanGaTa Ha CuHTeTuka All;

2. MexauHHWAT foknaj 3a fedHocTTa Ha CuHTeTuKa Afl 3a BTOPO TpumMeceudune Ha 2021 r.
CbAbpXa [OCTOBEPEH Npernep Ha WHgopmauvaTa no 4n.1000, an.4, T. 2 ot 3MMLK.

Hexnaparopm:

WMea Mapeatcka-CodmaHcka

Crosauka NMeTkoea



